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1. Vyklad a definice

1.1 Vyklad

1.1.1. Pokud z kontextu nevyplyva jinak, jsou nadpisy vlozeny pouze pro usnadnéni a nemaji vliv na
strukturu Souboru pravidel.

1.1.2.  Tento Soubor pravidel doplnuje Smlouvy a je jejich soucasti. V pfipadé rozporu mezi Smlouvami
a timto Souborem pravidel maji pfednost tato Pravidla.

1.1.3. Odkazy na zakony, pravni predpisy, pravidla regulacniho organu nebo jejich ustanoveni se
povazuji za odkazy na vySe uvedené predpisy, které mohou byt ¢as od ¢asu zménény, rozsifeny
nebo nahrazeny.

1.1.4. Pokud z kontextu nevyplyva jinak, slova oznacéujici jednotné Cislo zahrnuji i mnozné ¢Cislo a
naopak. Slova pouzivana pro muzsky rod zahrnuji i Zensky a stfedni rod. Odkaz na osoby v
tomto téchto Souboru pravidel zahrnuje odkaz na prdvnické osoby a fyzické osoby podle
kontextu.

1.1.5. 42FS provozuje OTF, kde nabizi obchodovani s mezibankovnimi produkty a s energetickymi
komoditnimi produkty. OTF 42FS je hybridni platforma, ktera zahrnuje obchodni systém Global
Vision Broker Trading System spole¢nosti Trayport Limited, obchodni systém OTF Matching a
tymy maklérQ. VSechny transakce uzaviené prostrednictvim OTF jsou zprostfedkovany 42
Financial Services a.s.

1.1.6. Veskeré odkazy na ¢asy v tomto Souboru pravidel se vztahuji k mistnimu prazskému ¢asu.

1.1.7. Pokud neniuvedeno jinak, fidi se tento Soubor pravidel pokyny zadanymi klienty prostfednictvim
elektronického obchodniho systému i hlasového obchodniho systému FTFS OTF.

1.2 Definice
1.2.1. 42FS Zprostiedkovatel: 42FS jako zprostfedkovatel jedna jménem svych klient(.

1.2.2.  42FS OTF: Organizovany obchodni systém provozovany 42FS, ktery je povolen Ceskou néarodni
bankou.

1.2.3. Pridruzené spolecnosti: Ve vztahu k jakékoli strané osoby, které ovladaji, jsou ovladany nebo
jsou pod spole¢nou kontrolou této strany.

1.2.4. Dohody: Smlouva (smlouvy), kterou se fidi pfistup klienta k 42FS OTF a jeho pouzivani, ktera
muze zahrnovat mimo jiné nasledujici polozky, které se na klienta vztahuji: obchodni podminky
obchodniho systému 42FS, jakékoli dalSi souvisejici elektronické podminky tykajici se pouzivani
42FS OTF, klasifikacni list klienta, makléfsky list a jakékoli dokumenty, na které se v nich
odkazuje. Pro vylouceni pochybnosti se za Smlouvy povazuje i tento Soubor pravidel.

1.2.5. Rozhodné pravo: Jakykoli zakon, pravni predpis, narizeni, pravidlo nebo pokyn jakéhokoli
regulacniho organu, ktery se na takovou osobu vztahuje, vCetné podobnych zahranicnich
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pravnich predpisu.
1.2.6. Zadatel: Osoba, ktera pozéadala o to, aby se stala klientem v souladu s timto Souborem pravidel.
1.2.7. Aukce: Proces obchodovani s produkty uvedeny v oddile 6.7.3 Souboru pravidel.
1.2.8. BAFIN: znamena némecky Spolkovy tfad pro finan¢ni dohled.
1.2.9. Pracovni den: Dny od pondéli do patku v€etné a nezahrnuji statni svatky a vikendy.

1.2.10. Udalost selhani: V pfipadé, ze 42FS na zéakladé vlastniho uvazeni zjisti, ze Klient neni schopen
nebo se zd3, ze nebude schopen plnit své zavazky tykajici se Objednavky nebo Obchodu nebo
plnit jiné povinnosti vyplyvajici ze Souboru pravidel nebo Smluv, nebo porusi pravni predpisy
vztahujici se k jeho podnikani jako Klienta.

1.2.11. Primy elektronicky pristup nebo DEA: znamena ujednani, kdy Klient povoli osobé pouzivat jeho
obchodni kod, aby tato osoba mohla elektronicky predavat pokyny tykajici se zptsobilého
nastroje pfimo na OTF, a zahrnuje ujednani, ktera zahrnuji pouziti infrastruktury Klienta nebo
jakéhokoli spojovaciho systému poskytnutého Klientem k predavani pokynt (pfimy pfistup na
trh), a ujednani, kdy osoba takovou infrastrukturu nepouziva (sponzorovany pfistup).

1.2.12. Dokumentace: Smlouva (smlouvy) mezi dvéma klienty obsahujici zakladni podminky, kterymi
se fidi smluvni zavazky tykajici se obchodU se zpUsobilym nastrojem mezi témito dvéma klienty.

1.2.13. Kritéria zpUsobilosti: Kritéria zplsobilosti pro i¢ast na 42FS OTF, jak jsou stanovena v tomto
Souboru pravidel.

1.2.14. Zpuasobily nastroj: Nastroj nebo nastroje, s nimiz Ize obchodovat na 42FS OTF (také Produkty
42FS OTF) v souladu s timto Souborem pravidel, s vyjimkou akcii nebo cennych papird
rovnocennych akciim a depozitnich certifikatd pro akcie.

1.2.15. Mimoradna udalost: Jakakoli udalost nebo okolnost, ktera ohrozuje nebo muze ohrozit takové
zélezitosti, jako je spravedlivé a fadné obchodovani se zplsobilym nastrojem nebo jeho
zpenézeni Ci dodani podle néj, a ktera podle ndzoru 42FS vyZzaduje okamzité jednani, vCetné:
jakoukoli manipulativni ¢innost nebo pokus o ni; jakykoli skute¢ny, pokus nebo hrozici ,corner,
»Squeeze”, pretizeni nebo nepfimérenou koncentraci pozic; jakékoli okolnosti, které mohou
podstatné ovlivnit vykonnost ZpUsobilého nastroje, véetné selhani, Upadku nebo platebni
neschopnosti jakéhokoli Klienta; jakékoli opatieni pfijaté jakymkoli regulatnim organem,
regulovanym trhem, OTF nebo jakymkoli jinym trhem, zafizenim nebo clearingovou organizaci,
které mGze mit pfimy dopad na obchodovani v OTF 42FS nebo na zuc¢tovani a vyporadani
ZpUsobilého nastroje; a jakékoli jiné okolnosti, které mohou mit zavazny, nepfiznivy dopad na
fungovani 42FS.

1.2.16. Chybna objednavka: Prikaz zadany do 42FS OTF chybné, at uZ jde o cenu, mnozstvi, ménu, smér,
zpUsobily nastroj nebo symbol.

1.2.17. Chybny obchod: Obchod provedeny na 42FS OTF s chybou v cené, mnozstvi, méné, sméru nebo
produktu OTF. Nedostupnost uvéru protistrany sama o sobé necini obchod chybnym
obchodem.
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1.2.18.

1.2.19.

1.2.20.

1.2.21.

1.2.22.

1.2.23.

1.2.24.

1.2.25.

1.2.26.

1.2.27.

1.2.28.

1.2.29.

1.2.30.

1.2.31.

1.2.32.

Hybridni model zprostiedkovani: Model, kdy 42FS OTF mize poskytovat jak hlasové, tak
elektronické maklérské sluzby.

Implicitni objednavka: Synteticky pokyn: synteticky pokyn vygenerovany 42FS OTF z pokynl
klienta, které jiz byly zadany do knihy pokynd.

Indikace zajmu: Nepotvrzené vyjadreni zdjmu o obchodovani ze strany Klienta, Spole¢nosti se
sponzorovanym pristupem nebo registrovaného obchodnika, které obsahuje nasledujici udaje:
zajem o koupi nebo prodej, mnozstvi nebo cenu.

Typ nastroje: Skupina zpUsobilych nastrojd v rdmci Prehledu produktd.

Insolvenéni udalost: Pokud klient nebo jeho materska spolecnost (pfima nebo nepfima) nebo
konec¢na holdingova spolecnost:

a) neni schopna nebo pripousti neschopnost splacet své dluhy v dobé jejich splatnosti,
pozastavi splaceni nékterého ze svych dluhd nebo z dlvodu skute¢nych nebo
predpokladanych financnich potizi zahaji jednani s jednim nebo vice véfiteli s cilem zménit
splatkovy kalendar svého zadluzeni; nebo

b) ma aktiva, jejichZz hodnota je nizsi nez jejich zavazky, nebo

c) ma vyhlaseno moratorium na své dluhy; nebo

d) je predmétem podobnych udalosti nebo obdobnych fizeni v jinych pfislusnych jurisdikcich.

Nafizeni o zneuzivani trhu: Nafizeni Evropského parlamentu a Rady o zneuzivani trhu (¢.
596/2014/ES) ve znéni pozdéjsich predpisu.

Trzni oznameni: Oznameni, které 42FS obcas zverejni nebo vyda klientim v souladu se
Souborem pravidel.

Match nebo Matched: Shoda pokynu k ndkupu s pokynem k prodeji na OTF 42FS v souladu s
timto Souborem pravidel.

Koéd MIC: Kod identifikatoru trhu.

MIFID II: Smérnice Evropského parlamentu a Rady o trzich financnich nastrojl (¢. 2014/65/EU),
ve znéni pozdéjsich predpisu.

MIFIR: Nafizeni Evropského parlamentu a Rady o trzich financnich nastroja (¢. 600/2014/ES),
ve znéni pozdéjsich predpisa.

OTF: Organizovany obchodni systém podle definice v €l. 4 odst. 1 bodu 23 smérnice MiFID Il, v
némz se pfikazy provadeéji na zakladé volného uvazeni.

Kandidat: Osoba nominovana Klientem, aby se stal Spolecnosti se sponzorovanym pristupem.
Provozovatel: 42FS jako autorizovany poskytovatel 42FS OTF.

Objednavka: Jakakoli nabidka na nakup nebo prodej produktu OTF v souladu se Souborem
pravidel (vCetné nabidek podanych v souvislosti s aukci) a zahrnuje jakoukoli zménu nebo
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zruSeni takové nabidky, ale nezahrnuje indikaci zajmu.

1.2.33. Objednavkova kniha: zafizeni 42FS OTF, které 42FS zpfistupniuje pro podavani piikazi a
parovani obchodu.

1.2.34. Klient: Osoba, ktera ma opravnéni k uc¢asti na 42FS OTF v souladu s oddilem 4 Souboru pravidel.
Ucast, kterd je schopna podévat objednévky na 42FS OTF a jejiz pfijeti nebylo ukon&eno.

1.2.35. Zastupcem klienta se rozumi zaméstnanec, feditel, vedouci pracovnik, partner, agent nebo jiny
zastupce klienta, ktery byl pfisluSnym klientem a 42FS povéren pfistupem k OTF.

1.2.36. Uéast: Aktivita klienta na 42FS OTF.

1.2.37. Osoba: jakakoli fyzicka nebo pravnickd osoba - sdruzeni, partnerstvi, spoleCnost s ru¢enim
omezenym, spolecny podnik, trust nebo korporace.

1.2.38. Produktem se rozumi dvoustranny nebo zuctovany financni nebo fyzicky kontrakt (mimo jiné
vcetné swap, forwardd, rozdilovych smluv a opci), ktery 42FS zpfistupnil k obchodovani na
OTF.

1.2.39. Trh s produkty OTF: Trh produktl OTF: celkové seskupeni pfislusnych zplsobilych nastrojd,
které jsou uvedeny k obchodovani na 42FS OTF, jak je podrobné popsano v pfislusném dodatku
k produktu OTF.

1.2.40. Priloha produkti: pfiloha k Souboru pravidel tvofi sou¢ast Souboru pravidel a jsou ¢as od ¢asu
aktualizovany na internetovych strankach 42FS.

1.2.41. Registrovany obchodnik: Uzivatel 42FS OTF, ktery je opravnénym zameéstnancem, vedoucim
pracovnikem, zastupcem, pfidruzenou osobou nebo osobou povérfenou, jak Klient oznamil
42FS.

1.2.42. Regulatorem se rozumi Ceska narodni banka.

1.2.43. RTS 7: znamena regulacni technické normy Evropské komise o organizacnich pozadavcich na
regulované trhy, mnohostranné obchodni systémy a organizované obchodni systémy, které
umoznuiji nebo dovoluji algoritmické obchodovani prostfednictvim svych systémd.

1.2.44. RTS 22: znamena regulacéni technické standardy Evropské komise pro oznamovani transakci
pfislusnym organtm.

1.2.45. Pravidla: Pravidla stanovena v tomto Souboru pravidel OTF 42FS a v jakémkoli Trznim
oznameni, kterd mohou byt ¢as od ¢asu zménéna.

1.2.46. Soubor pravidel: Pravidla, kterymi se fidi provoz 42FS OTF, platna v daném obdobi, a vSechny
jejich zmény.

1.2.47. Spolecnost se sponzorovanym pristupem: Treti strana (jind nez fyzicka osoba), kterd je

opravnéna klientem poddvat pokyny do OTF jménem tohoto klienta.

1.2.48. Obchod nebo transakce: Jakykoli prodej nebo nakup zptsobilého néastroje / produktu OTF, ktery
se uskutecni na 42FS OTF.
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1.2.49.

1.2.50.

1.2.51

1.2.52.

1.2.53.

1.2.54.

Obchodni den(y): Obchodni dny: Den (dny), kdy je 42FS OTF zpfistupnén klientdm.

Obchodni hodiny: Obchodni hodiny béhem obchodniho dne (obchodnich dnd), kdy je
naplanovan provoz 42FS OTF pro tento produkt (produkty) OTF.

. Obchodni podminky: obchodni podminky (také smlouva) uzaviené mezi 42FS a pfislusnym

klientem (klienty), které mohou byt ¢as od ¢asu doplnény nebo zménény.
Transakci se rozumi dokoncend smlouva, kterd vznikla na zékladé péarovani pfikazi na OTF.

Hlasova komunikace: znamena komunikaci prostfednictvim telefonu, instant messengeru nebo
e-mailu.

Webové stranky: znamena www.42fs.com.

2. Obecna ustanoveni

2.1

42FS jedna cestné, spravedlivé a profesionalné v souladu s nejlepsimi zajmy svych Klientl a
dodrzuje zasady stanovené v regulacnich povinnostech. 42FS rozumi finan¢nim nastrojiim,
které nabizi, posuzuje soulad finan¢nich nastrojli s potfebami Klientl, kterym poskytuje
investi¢ni sluzby, a to i s ohledem na cilovy trh 42FS. 42FS vhodnym zplsobem informuje
Zdakazniky nebo potencidlni Zakazniky s ohledem na investi¢ni podnik a jeho sluzby, finan¢ni
nastroje, mista provadéni a veskeré naklady a souvisejici poplatky. Veskeré informace, které
42FS adresuje Klientim nebo potencialnim Klientim, jsou provadény na zakladé poctivych,
jasnych a nezavadéjicich zasad.

3. Nastroj pro obchodovani

3.1. Obchodni systém je poskytovan 42FS za ucelem umoznéni pristupu k OTF (42FS OTF).
4. Ugast

4.1. Postup podavani zadosti

4.41. Zadatel mize kdykoli poZadat o to, aby se stal Klientem 42FS OTF, a to podanim pisemné
Zadosti (i e-mailem), véetné vSech pfislusnych dopliujicich materialQ, ve formé a zplsobem
pozadovanym 42FS.

4.4.2. Ucastnit se mohou Zadatelé, ktefi splfuji kritéria zpsobilosti (oddil 5. Pravidel) a ktefi se zavazi
dodrzovat tato Pravidla, Smlouvy a veskeré pokyny nebo jiné pozadavky 42FS.

4.4.3. 42FS muze pozadovat, aby Klient prokazal spinéni Kritérii zpUsobilosti, jak je uvedeno v ¢asti 5
Pravidel.

4.4.4. 42FSmUze podle svého uvazeni zadosti schvalit, zamitnout nebo schvalit s podminkami a/nebo
omezenimi, které povazuje za vhodné.

4.4.5. 42FSoznami zadateli své rozhodnuti pisemné (vCetné e-mailu), pficemz c¢ast nabude Gc¢innosti

v den a hodinu, které uréi 42FS.
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4.4.6. Pokud je zadost schvalena, budou Klienti opravnéni a povoleni k Ucasti na 42FS OTF, jak je
podrobné uvedeno ve vyse uvedeném oznameni.

4.4.7. Klienti nesméji povolit ani umoznit Zadné treti strané (at uz se jedna o pfidruzenou spolecnost
Klienta nebo jinou osobu) pfistup k OTF 42FS, napfiklad prostfednictvim sponzorovaného
pfistupu nebo pfimého pfistupu na trh, pokud k tomu nemaji opravnéni od 42FS.

4.4.8. 42FS mize zvazit zadost Klienta, ktery si preje poskytnout sponzorovany pfistup k 42FS OTF
pro jednoho nebo vice svych Klientd. Aby mohl 42FS takovou zadost posoudit, budou Klienti
povinni vyplnit dotaznik tykajici se jejich podkladového Klienta. 42FS mize takovou zadost
zamitnout nebo ulozit podminky pro jakykoli souhlas udéleny v souvislosti s takovou zadosti.
SpoleCnost 42FS je rovnéz opravnéna zrusit nebo zménit jakékoli takové schvaleni poté, co byla
udéleno. Klient je povinen uzavfit se spole¢nosti 42FS smlouvu o sponzorovaném pfistupu ve
formé stanovené spoleCnosti 42FS.

4.4.9. 42FS na pozadani zpfistupni seznam Klientd.

5. Zplsobilost

5.1. Obecna pravidla

5.1.1. Klient nesmi byt fyzickou osobou ani neprofesionalnim klientem, musi splfiovat a po celou dobu
své UcCasti splfnovat vSechna nasledujici kritéria zpUsobilosti:

a) spliovat interni pozadavky 42FS na vstup Klienta do systému a byt klasifikovan 42FS jako
zpUsobila protistrana nebo profesiondlni protistrana; a

b) je regulovanym investi¢cnim podnikem nebo Uvérovou instituci, nebo spliuje pozadavky
42FS, ze je zpUsobily a radny stat se Klientem, ma odpovidajici organizacni opatreni a
dostatec¢nou uroven obchodnich schopnosti a zplsobilosti; a

c) mit uzavieny obchodni podminky (smlouvu) se spole¢nosti 42FS; a

d) mitvSechny registrace, povoleni, schvéleni a/nebo souhlasy vyZzadované platnymi pravnimi
predpisy v souvislosti s obchodovanim s produkty OTF na 42FS OTF; a

e) maji dostatecné zkusenosti, znalosti a kompetence k obchodovani s OTF produkty na 42FS
OTF (vcetné registrovanych obchodniki Klienta); a

f)  je opravnén obchodovat s produkty OTF na 42FS OTF jako pfikazce nebo obchodovat na
vlastni Ucet bez jakychkoli regulacnich omezeni kromé standardnich omezeni; a

g) presvédcCit 42FS o svych odpovidajicich opatfenich pro uzavirani obchod(, spravu pokyni,
zUcCtovani (je-li to relevantni) a vyporadani véech obchod( provedenych na 42FS OTF; a

h) maiji odpovidajici vnitini kontrolni mechanismy, které jsou pfimérené navrzeny tak, aby
podporovaly spravedlivé a radné obchodovani na 42FS OTF, minimalizovaly chyby pfi
obchodovani, zachovavali integritu a stabilitu 42FS OTF a pfedchazeli porusovani Souboru
ravidel a platnych pravnich predpist; a

i) byt schopen poskytnout spolecnosti 42FS (na pozadani) informace, které miize spolecnost
42FS pozadovat v souvislosti s platnosti jakékoli objednavky nebo obchodu; a

j)  maji odpovidajici organizacni postupy a kontrolni mechanismy k omezeni chybnych

obchodl a podavani chybnych pokynt do 42FS OTF; a
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k) splnovat technické specifikace a normy pozadované 42FS pro Gcast na 42FS OTF; a

I)  mit vhodnda opatfeni pro radné vyporadani obchodl se zplsobilymi nastroji v rdamci 42FS
OTF; a

m) spliovat dalsi kritéria zplsobilosti, kterda m(ize 42FS ¢as od ¢asu stanovit s ohledem na
Ucast.

5.1.2. 42FS OTF mUze zahdjit Setfeni za Ucelem ovéreni informaci poskytnutych klientem, pokud to
povazuje za nezbytné. 42FS OTF mlize pozadat Klienta nebo jednoho ¢i vice zastupct Klienta,
aby se dostavili k pohovoru se 42FS OTF.

5.2. Spolec¢nosti se sponzorovanym piistupem

5.2.1. Pouze Klient, ktery je regulovanym investi¢nim podnikem nebo Gvérovou instituci, miize chtit
povérit jednu nebo vice osob (Kandidat), kterym bude udélen pristup k 42FS OTF, aby pUsobily
jako Spolecnosti se sponzorovanym pfistupem. 42FS muze Klientovi povolit, aby zmocnil
Kandidata k jednani jako Spolecnost se sponzorovanym pfistupem, za podminky, Ze Klient a
Kandidat budou nadale dodrzovat ustanoveni oddilu 4.1 Souboru pravidel.

5.2.2.  Nominujici klient prohlasuje a zarucuje spole¢nosti 42FS ve vztahu ke kazdému Kandidatovi, ze:
a) vsechny prikazy od Kandidata projdou pred-obchodni kontrolou nominujiciho klienta;

b) provedl u Kandidata hloubkovou kontrolu a ovéfil, Ze jmenovany subjekt ma zavedeny
odpovidajici systémy a kontroly, v€etné kontrol pfed a po uzavreni obchodu, takze pfistup
Kandidata k 42FS OTF a jeho vyuzivani nema nepfiznivy vliv na dodrzovani Pravidel, nevede
k neusporddanému obchodovani ani neusnadnuje jednani, které by mohlo zahrnovat
zneuziti trhy;

c) poskytne spolecnosti 42FS takovou dokumentaci a prfistup ke svym systémim a
postuplm, které spolecnost 42FS pfimérené pozaduje v souladu se svymi povinnostmi
podle platnych pravnich predpis(;

d) je opravnén na zadost 42FS upravit nebo stahnout jakykoli pokyn podany pod ID
obchodnika pridélenym Kandidatovi a obchodnikiim 42FS OTF Kandidata;

e) bude spolupracovat a zajisti spolupraci Kandidata pri jakémkoli testovani, hloubkové
kontrole nebo jiném kontrolnim procesu, ktery si 42FS pfimérené vyzada v souvislosti s
pfistupem Kandidata k OTF 42FS a jeho vyuzivanim prostrfednictvim automatizovaného
obchodniho systému.

5.2.3. Souhlasem s tim, Ze bude plsobit jako Spolecnost se sponzorovanym pfistupem, Kandidat
souhlasi s tim, ze:

a) bude vazan povinnostmi a odpovédnosti Spole¢nosti se sponzorovanym pfistupem a
podléhat Pravidlim a dodrZovat je;

b) neprodlené a pIné spolupracovat s 42FS pfi jakémkoli vysetfovani, Setfeni, auditu, kontrole
nebo fizeni tykajicim se dodrzovani pravidel; a

C) se ma za to, Ze prohlasil a zarucil 42FS a svému nominujicimu klientovi, Ze méa vsechny
registrace, licence a souhlasy vyZzadované jeho zakladacimi dokumenty a platnymi
pravnimi predpisy k obchodovani se zptsobilymi nastroji na 42FS OTF.

5.2.4. 42FS neprodlené pisemné (vCetné e-mailu) informuje Klienta o schvaleni, odmitnuti schvaleni
nebo ulozeni omezeni ¢i podminek pro schvaleni opravnéni Kandidata jako Spolecnosti se
sponzorovanym pfistupem.
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5.2.5. 42FS mize podle vlastniho uvazeni odmitnout, zrusit, omezit, podminit nebo pozastavit
opravnéni Kandidata — SpoleCnosti se sponzorovanym pristupem, pokud 42FS neni
presvédcCena, ze pfistup takové jmenované osoby nebo jeho vyuzivani by bylo v souladu s
pravidly pro spravedlivy a fadny provoz OTF 42FS.

5.2.6. Klient, ktery usiluje o ukoncéeni opravnéni sponzorované pfistupové firmy, musi tuto skutecnost
pisemné oznamit spolec¢nosti 42FS (vCetné e-mailu) a poskytnout informace, které mize
spole¢nost 42FS pozadovat. 42FS co nejdfive ukonci pfistup takové sponzorované pristupové
firmy a jejiho 42FS obchodnika k 42FS OTF.

5.3. Registrovani obchodnici

5.3.1. Kazdy klient urci jednoho nebo vice registrovanych obchodnikll a zajisti, aby kazda z jeho
Spolecnosti se sponzorovanym pfistupem urcila jednoho nebo vice registrovanych obchodnik
v souladu s postupy a kritérii zpUsobilosti, které miiZe za timto Ucelem stanovit 42FS.

5.3.2. Kazdy registrovany obchodnik musi pred pfistupem na OTF 42FS souhlasit s dodrzovanim
pravidel, dohod a platnych pravnich predpis(, a to formou, ktera je pro 42FS uspokojiva.

5.3.3. Aby se predeslo pochybnostem, kazdy Klient nebo Spolecnost se sponzorovanym pristupem,
které 42FS povoli pfistup do 42FS OTF prostrednictvim automatizovaného obchodniho
systému, oznaci takovy automatizovany obchodni systém jako Registrovaného obchodnika a v
takovém pfipadé souhlas uvedeny v oddile 5.3.2 udéli Klient nebo Spole¢nost se
sponzorovanym pfistupem jménem takového automatizovaného obchodniho systému.

5.3.4. Kazdy klient musi priibézné zajistovat, aby:

a) zadny z jeho registrovanych obchodnik( nebo registrovanych obchodnikd jeho Spolecnosti
se sponzorovanym pfistupem nepodléhd zakazu cCinnosti podle jakéhokoli platného
zéakona (ledaze by v této souvislosti byla ziskana pfislusna vyjimka); a

b) kazdy z jeho registrovanych obchodnik( a registrovanych obchodnik( jeho Spolecnosti se
sponzorovanym pristupem je technicky zdatny a provadi své obchody na 42FS OTF poctive
a fadné.

5.3.5. 42FS mize podle vlastniho uvazeni zrusit, pozastavit, podminit nebo omezit uréeni
registrovaného obchodnika a neprodlené o tom informuje pfislusného klienta.

5.3.6. Kazdy klient je odpovédny za sledovani seznamu svych registrovanych obchodnik a musi
spolecnosti 42FS neprodlené oznamit veSkeré zmény v seznamu svych registrovanych
obchodnikd.

5.3.7. Pokud chce Klient pozadat o ukonceni jmenovani fyzické osoby Registrovanym obchodnikem,
musi dodrZet postupy stanovené spolec¢nosti 42FS pro tento Gcel, pficemz Klient mGze kdykoli
dat spoleCnosti 42FS pokyn k okamzitému ukonceni jmenovani jednoho nebo vice svych
Registrovanych obchodnik.

5.3.8. Kazdy klient je odpovédny za jednani svych registrovanych obchodniki a registrovanych
obchodnik(l své Spolec¢nosti se sponzorovanym pfistupem na 42FS OTF.

5.3.9. Klient mGze Cas od cCasu urCit osobu nebo automatizovany obchodni systém jako
registrovaného obchodnika DMA (Pfimy elektronicky pfistup) v souladu s postupy a kritérii
zplsobilosti, které pro tento Gcel mize stanovit 42FS, a kazdy registrovany obchodnik DMA
takto se vztahuji vSechny povinnosti, odpovédnosti a poZadavky kladené na registrované
obchodniky podle pravidel.

5.4. Odpovédné osoby
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5.4.1. Klient mGze urcit jednu nebo vice odpovédnych osob v souladu s postupy a kritérii zplsobilosti,
které pro tento Ucel stanovi 42FS.

5.4.2. Pripadna odpovédna osoba (osoby) klienta je (jsou) odpovédna (odpovédné osoby) za veskerou
komunikaci mezi klientem a spolecnosti 42FS a veSkera oznameni nebo jind sdéleni zaslana
spolecnosti 42FS této odpovédné osobé (osobam) jsou pro klienta zavazna.

5.5. ID obchodnika

5.5.1. 42FS pridéli kazdému Registrovanému obchodnikovi ID obchodnika s tim, ze zadné ID
obchodnika nebude Registrovanému obchodnikovi pfidéleno bez souhlasu pfislusného Klienta
a pripadné pfislusné SpoleCnosti se sponzorovanym pfistupem.

5.5.2. Kazdy pokyn zadany registrovanym obchodnikem do 42FS OTF musi obsahovat ID obchodnika
tohoto registrovaného obchodnika.

5.5.3. Kazdy klient je odpovédny za kontrolu a monitorovani pouzivani ID obchodnika vydanych jeho
registrovanym obchodnikiim a registrovanym obchodnikiim jeho sponzorované pfistupové
firmy.

5.5.4. Zadna osoba nesmi pouzit ID obchodnika k zadani jakéhokoli pokynu, s vyjimkou pfipadd
povolenych témito pravidly, ani nesmi védomé umoznit nebo napomahat neopravnénému
pouziti ID obchodnika.

5.5.5. Kazdy klient je jménem svym a jménem kazdého svého registrovaného obchodnika a
registrovanych obchodnik( své Spolec¢nosti se sponzorovanym pfistupem odpovédny za to, Ze
zadné ID obchodnika nebude pouzito osobou, ktera k tomu neni oprdvnéna podle Souboru
pravidel.

5.5.6. Kazdy klient zajisti, aby registracni Udaje jeho registrovanych obchodnik(l a registrovanych
obchodnikil jeho Spole¢nosti se sponzorovanym pfistupem byly vzdy pfesné.

5.5.7. Kazdy klient je povinen neprodlené informovat spolecnost 42FS, jakmile se dozvi o:

a) o jakémkoli neopravnéném zverejnéni nebo pouziti jakéhokoli ID obchodnika jemu
pridélenému nebo nékterému z jeho registrovanych obchodnikli nebo registrovanych
obchodnikll jeho Spolec¢nosti se sponzorovanym pfistupem a o jakémkoli jiném ddvodu
deaktivace ID obchodnika; a

b) jakykoli neopravnény pristup do 42FS OTF jakoukoli osobou, ktera pouziva ID obchodnika
pridélené takovému klientovi nebo jeho registrovanym obchodnikiim nebo registrovanym
obchodnikiim jeho Spole¢nosti se sponzorovanym pfistupem.

5.5.8. Kazdy klient je vazan veskerymi ukony provedenymi prostrednictvim ID obchodnika pfidéleného
jeho Registrovanému obchodnikovi nebo Registrovanému obchodnikovi jeho Spolecnosti se
sponzorovanym pfistupem, vCetné zadavani pokyn( a provadéni a vyporadani obchod, bez
ohledu na to, zda tyto ukony byly provedeny nebo schvéleny takovym klientem, Spole¢nosti se
sponzorovanym pfistupem nebo Registrovanym obchodnikem, s vyjimkou pfipadu, kdy
jakéhokoli neopravnéného pouZziti v disledku toho, Ze spole¢nost 42FS nezajistila bezpecnost
prislusného prikazu (pfislusnych prikaz() obchodnika.

5.6. Hybridni model zprostredkovani

5.6.1. 42FS provozuje OTF. OTF je hybridni platforma, ktera zahrnuje elektronické platformy (Trayport,
Matching) a tymy maklérh. Vsechny transakce provadéné prostrednictvim OTF zajistuje maklér
42FS.
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5.6.2. 42FS poskytuje sluzby s vyuzitim modelu hybridniho zprostfedkovani pro zplsobilé nastroje.
Pokud je soucasti téchto sluzeb 42FS OTF, plati nasledujici dil¢i ustanoveni.

5.6.3. Prikazy a projevy zajmu Ize do OTF zaddvat prostiednictvim: elektronickych platforem (Trayport,
Matching), telefonu, pfimé linky, e-mailu, chatu Bloomberg nebo instant messengeru.

5.6.4. Registrovani obchodnici mohou zaddvat prikazy do aplikace 42FS OTF nebo prostifednictvim
rozhrani aplikacniho programu (API), pficemz vSechny tyto prikazy se fidi timto Souborem
Pravidel.

5.6.5. 42FS Zprostiedkovatel miize jménem klientdl zaddvat pokyny do 42FS OTF Order Book. V
takovém pfipadé:

a) 42FS Zprostredkovatel, pokud prijme Prikaz podle svého uvazeni, poda vsechny Pfikazy co
nejdrive po obdrzeni pokynt k podani Prikazu.

b) 42FS Zprostredkovatel nesmi v pfipadé pfijeti Pokynu podle svého uvazeni ménit, mazat,
rusit, opravovat ani jinak ménit zadné Pokyny v Knize pfikaz( podané Registrovanym
obchodnikem, ledaze by bylo vyuzito jeho uvazeni.

c) Vsechny takové prikazy a z nich vyplyvajici obchody se fidi témito Pravidly.

5.6.6. Prikazy podané na OTF 42FS jsou k dispozici makléfi 42FS pro hlasové zprostfedkovani. V
takovém pfipadé:

a) Veskeré vysledné hlasové obchody se fidi témito Pravidly.

b) V pripadé, ze pokyn jiz neni k dispozici k provedeni na 42FS OTF, je povinnosti klienta
odstranit takovy pokyn, pokud makléf neuplatnil své rozhodnuti o odstranéni takového
pokynu.

5.6.7. 42FS Zprostredkovatel miZe vyuzivat informace na 42FS OTF jako mechanismus zjistovani cen
pro své hlasové maklérské sluzby. V takovém pfipadé se veskeré vysledné hlasové obchody fidi
Pravidly.

5.6.8. 42FS Zprostredkovatel mlze za své sluzby obdrzet poplatek.

5.6.9. 42FS Zprostredkovatel nem(ze zadavat pokyny jménem jinych osob nez klient.

5.7. Povinnosti klienta

5.7.1. Klient vzdy zajisti, aby trvale dodrZoval tato Pravidla a vSechny platné zdkony a predpisy.

5.7.2. Klient je povinen pisemné oznamit spole¢nosti 42FS jména osob, které klient povéril, aby se
staly registrovanymi obchodniky 42FS OTF.

5.7.3. Pokud jde o obchody provadéné na 42FS OTF, klient odpovida za veskeré jednani, opomenuti,
chovani a ¢innost svych registrovanych obchodniki.

5.7.4. Klient musi zajistit, aby jeho registrovani obchodnici byli dostatecné vyskoleni, aby nad nimi byl
vykonavan odpovidajici dohled a aby méli dostatecné zkusenosti, znalosti a zpUsobilost k Gicasti
na 42FS OTF v souladu s Pravidly.

5.7.5. Klient bude vazan vSsemi podanymi pokyny a v§emi vyslednymi obchody, které uzaviou jeho
registrovani obchodnici nebo makléf 42FS jednajici jménem a na Zadost klienta.

5.7.6. Klient je odpovédny za dodrzovani vSech bezpeénostnich opatfeni a postupl pro ovéfovani,
které si spoleénost 42FS ¢as od Casu vyzada, a za zajisténi toho, ze pfistup k 42FS OTF budou
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mit pouze registrovani obchodnici.

5.7.7. Kazdy klient bude spolupracovat se spolecnosti 42FS a s pfisluSnym regulaénim organem pfi
jakémkoli vySetfovani, které je provadéno v souvislosti s pfistupem k 42FS OTF a obchodovanim
na ném. Tato spoluprace zahrnuje poskytovani pfistupu k informacim, dokumenttim a jakymkoli
jinym pfimérenym zadostem, které jsou v kompetenci Klienta, s vyjimkou pripadd, kdy je Klient
v tomto ohledu omezen zakonem nebo jinym pravnim predpisem.

5.7.8. Klient nese své vlastni naklady a vydaje spojené s takovym Setfenim. Klient odSkodni
spole¢nost 42FS v pIné vysi za veSkeré naklady a vydaje, které ji v souvislosti s jakymkoli
vySetfovanim pfimérené vzniknou, pokud se tyto naklady tykaji vySetfovani nebo jakékoli jeho
Casti, kterd souvisi s ¢innosti Klienta na 42FS OTF, s vyjimkou pfipadd, kdy takové néaklady
vzniknou v dlsledku podvodu, nedbalosti nebo Umysiného poruseni povinnosti ze strany
spolecnosti 42FS nebo v disledku jakéhokoli poruseni povinnosti ze strany spole¢nosti 42FS.

5.7.9. Klient je povinen informovat spolecnost 42FS, jakmile se dozvi o vyskytu (nebo
pravdépodobném vyskytu) nékteré z nasledujicich udalosti:

a) Klient nebo jedna Ci vice jeho Spole¢nosti se sponzorovanym pfistupem nebo jeho ¢i jejich
registrovani obchodnici porusili nebo jinak nejsou schopni dodrzovat Pravidla - ihned poté,
co se o tom dozvi;

b) Zména ve schopnosti klienta splnit kritéria zplsobilosti - bezprostfedné poté, co se o ni
dozvi;

c) Jakékoli podstatné zmény informaci poskytnutych 42FS takovym klientem, vcetné
totoznosti jeho registrovaného obchodnika (obchodnik(), Spole¢nosti se sponzorovanym
pfistupem (spolecnosti) a/nebo odpovédné osoby (osob), jako je zména jména,
kontaktnich udajt, pravniho statusu - nejméné pét pracovnich dni pred nabytim Gc¢innosti
jakékoli zmény;

d) Jakékoli podstatné poskozeni, selhdni nebo nedostateCnost systém(, zafizeni nebo
vybaveni, které Klient pouziva k pripojeni k 42FS OTF - neprodlené poté, co se o tom dozvi;

e) V rozsahu, v jakém by takova udélost mohla mit pfimérfeny vliv na pouzivani 42FS OTF
Klientem, zahajeni jakéhokoli soudniho nebo spravniho fizeni ze strany vladniho organu
nebo ulozeni jakékoli pokuty, pfikazu k zastaveni ¢innosti, odepreni obchodnich opravnéni,
dutky nebo jiné sankce Ci napravného opatieni (at uz v podobé nepfiznivého rozhodnuti,
dobrovolného vyrovnani nebo jinak) uloZzeného jakymkoli vladnim organem - okamzité
poté, co se o tom dozvi;

f)  Jakékoli odmitnuti pfijeti nebo nedobrovolné stazeni zadosti o clenstvi na jakémkoli
regulovaném trhu, OTF nebo jiné obchodni platformé, které zahrnuje obchodovani s
jakymkoli produktem OTF nebo jakymkoli zplsobilym nastrojem, ktery je spojen s
produktem OTF, jeho ekonomickym ekvivalentem nebo podkladovym produktem Cci
aktivem, které je predmétem produktu OTF, nebo které z tohoto obchodovani vyplyva nebo
s nim souvisi;

g) Insolvenéni udélost;

h) jakakoli fuze, akvizice, konsolidace, slouceni, prodej nebo jind podstatna zména vlastnictvi
Klienta - ihned poté, co se o ni dozvite.

5.7.10. V zajmu dodrzeni ¢lanku 7 RTS 7 musi kazdy klient pfed ziskdnim pfistupu k 42FS OTF a
nejméné jednou rocné poskytnout 42FS potvrzeni, ze splhuje nize uvedené standardy v
souvislosti s opatfenimi pro pouzivani elektronickych systém( pro podavani pokynl 42FS.
Kazdy klient musi mit zavedeny:
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a) primérené predobchodni kontroly cen, objemu, hodnoty a vyuziti systému a nasledné
kontroly obchodnich ¢innosti s ohledem na povahu, rozsah a slozitost jeji ¢Cinnosti;

b) vhodné kvalifikované zaméstnance na klicovych pozicich, véetné vsech pozic obchodnikd
a obchodnich manazerd;

c) odpovidajici zdroje a odborné znalosti k provadéni technickych a funkénich zkousek shody
v souvislosti s pouzivanim 42FS OTF;

d) zéasady pouzivani funkce kill;

e) v pfipadé kazdého klienta, ktery poskytuje pfimy elektronicky pfistup svym vlastnim
klientim, vhodné podminky fizeni rizik platné pro tyto klienty.

5.7.11. Nejméné jednou ro¢né provede 42FS hodnoceni na zakladeé rizik, zda klienti dodrzuji standardy
stanovené v oddile 5.7.10 vysSe, a po rocnim hodnoceni na zakladé rizik mGze provést dalsi
revize dodrzovani standardt klienty.

5.8. Pozstaveni, ukonceni nebo odstoupeni od tcasti

5.8.1. 42FS mize dle svého uvazeni a bez odpovédnosti omezit, pozastavit nebo ukoncit icast klienta
(a/nebo jeho registrovanych obchodnik), pokud kdykoli:

a) Klient, jeho Spolecnost (i) se sponzorovanym(i) pfistupem(pfistupy) a/nebo jeho nebo
jejich registrovani obchodnici porusuji pravidla, smlouvy nebo platné pravni predpisy;

b) Klient nezaplatil Zadné poplatky, odvody nebo poplatky splatné spole¢nosti 42FS do tficeti
kalendarnich dni ode dne vystaveni pfislusné faktury;

c) Klient utrpi Upadek;
d) Klient utrpi Udélost selhani;

e) Klient je predmétem prfislusného exekucniho nebo jiného fizeni ze strany regulac¢niho
organu;

f)  Klient prestane splnovat kritéria zpUsobilosti;
g) V pfipadé nouze;

h)  Za jakychkoli jinych okolnosti, kdy 42FS povaZuje omezeni, pozastaveni nebo ukonceni za
nezbytné k zajisténi nebo udrzeni fadného obchodovani na 42FS OTF.

5.8.2. 42FS pisemné (vCetné e-mailu) oznami klientovi rozhodnuti o omezeni, pozastaveni nebo
ukonceni jeho Ucasti.

5.8.3. Pokud klient oznamil svllj zamér odstoupit od Ucasti na 42FS OTF, odstoupeni neni G¢inné a
Pravidla jsou pro klienta nadale zavaznd, dokud:

a) Vsechny nevyfizené Prikazy Klienta nebyly sparovany, zruseny nebo stazeny. Byvaly Klient
musi neprodlené stahnout vSechny nesparované Prikazy podané timto byvalym Klientem,
jeho Spole¢nostmi se sponzorovanym pristupem a jeho a jejich Registrovanymi
obchodniky, jinak 42FS tyto nesparované Pfikazy neprodlené zrusi;

b) Vsechny nesplnéné zavazky klienta, jeho Spole¢nosti se sponzorovanym pfistupem a jeho
a jejich registrovanych obchodnik tykajici se obchodl byly spinény;

c) byly spinény vSechny ostatni splatné zavazky klienta podle pravidel (mimo jiné vcetné
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Uhrady jakychkoli dluznych poplatk(, odvodd, plateb nebo plateb).

5.9. Sankce

5.9.1. 42FS mize v ramci své povinnosti zajistit spravedlivé a fadné obchodovani se zpUsobilymi
nastroji na OTF 42FS ulozit sankce klientovi, Spole¢nosti se sponzorovanym pfistupem nebo
jednomu ¢i vice svym registrovanym obchodnikdm.

5.9.2. Ulozené sankce mohou bez omezeni zahrnovat:

a) Pisemné varovani;

b) Docasné pozastaveni;

c) UlozZeni podminek pro pfistup do 42FS OTF;

d) Verfejné sifeni informaci o dané ¢innosti;

e) predlozeni zpravy o dané ¢innosti regulaénimu organu;

f)  Ukonceni pfistupu klienta do 42FS OTF.

6. Pravidla obchodovani

6.1. Obecné informace

6.1.1. 42FS urci podle svého uvazeni produkty OTF a trhy produktl OTF uvedené k obchodovani na
42FS OTF a mUze kdykoli a podle svého uvazeni zménit produkty OTF a trhy produktl OTF
uvedené k obchodovani.

6.1.2. Registrovani obchodnici si mohou na 42FS OTF prohlédnout produkty OTF, se kterymi jsou
opravnéni obchodovat.

6.1.3. OTF 42FS bude k dispozici k obchodovani v obchodnich dnech, které ur¢i 42FS a které jsou
podrobné popsany v prislusném dodatku k produktu OTF. Obchodovani mimo Obchodni den
neni povoleno.

6.1.4. 42FS ¢as od ¢asu stanovi obchodni dny a obchodni hodiny pro kazdy trh s OTF produkty (nebo,
pokud se lisi, pro kazdy OTF produkt uvedeny k obchodovani na 42FS OTF).

6.1.5. 42FS mUze podle svého uvazeni oznamit, Ze zacatek obchodniho dne bude odloZen nebo ze
obchodni den bude prodlouzen nad planovanou dobu trvani.

6.1.6. Pokud to bude mozné, budou klienti o kazdé zméné obchodnich dnd informovani v pfiméreném
predstihu.

6.1.7. 42FS zajisti, aby kazdy trh s produkty OTF mél pfidéleny kéd MIC, a oznami klientim veskeré
zmény nebo Upravy tohoto kodu MIC.

6.1.8. 42FS OTF umoznuje obchodovani pouze na zakladé vzdani se jména.

6.1.9. Dalsi podrobnosti tykajici se provadéni obchodl na konkrétnim produktovém trhu OTF jsou
uvedeny v pfislusném dodatku produktového trhu OTF k Souboru pravidel.

6.2. Objednavky
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6.2.1. Klienti a Spolecnosti se sponzorovanym pristupem jsou vazani vSemi pfikazy a/nebo jakymikoli
jinymi informacemi zadanymi jejimi registrovanymi obchodniky nebo makléfem 42FS jednajicim
jménem a na zadost klienta.

6.2.2. Pripadné Ize objednavky zadavat elektronicky nebo po predchozi dohodé se zaméstnancem
spoleénosti 42FS telefonicky, e-mailem, prostfednictvim rychlé zpravy nebo jiného média, které
muze byt ¢as od ¢asu dohodnuto.

6.2.3. Za predpokladuy, Ze je Registrovanému obchodnikovi povoleno obchodovat s produktem OTF,
muze Registrovany obchodnik podat pokyn na 42FS OTF tykajici se tohoto produktu OTF.

6.2.4. Pokud je 42FS OTF k dispozici k obchodovani, I1ze pfikaz podat kdykoli béhem obchodniho dne.

6.2.5. Vsechny prikazy uvedené v Knize pfikaz( jsou zdvazné a Ize je sparovat, a proto po jejich
sparovani okamzité vznika zdvazna smlouva mezi protistranami.

6.2.6. Prikazy mGze Registrovany obchodnik, ktery je podal (nebo maklér 42FS opravnény jednat jako
zastupce Registrovaného obchodnika), kdykoli pred jejich sparovanim zménit nebo zrusit.
Prikaz, ktery byl sparovan, nelze zrusit jinak nez v souladu s témito Pravidly.

6.2.7. Klienti musi okamzité stahnout své prikazy z 42FS OTF, pokud iz nejsou k dispozici k provedeni.

6.2.8. Prikazy jsou pro ostatni registrované obchodniky anonymni, pokud pfikaz nepattfi jejich klientské
firmé. Zprostiedkovatelé 42FS maiji plny prehled o trhu, a proto vidi vSechny pokyny a
podrobnosti o obchodech vEetné protistran.

6.2.9. Kazda objednavka podana do 42FS OTF musi mit formu a obsahovat informace pozadované
42FS, jinak nemusi byt pfijata.

6.2.10. Kazda objednavka zadana do OTF 42FS mUze podléhat uritym omezenim, ktera spole¢nost
42FS cas od Casu stanovi, mimo jiné vCetné omezeni: pocet a/nebo velikost Prikaz(, které mize
Klient (nebo jeho Spolecnosti se sponzorovanym pristupem nebo jeho ¢i jejich Registrovani
obchodnici) podat; pocet Produktl OTF, se kterymi muze Klient (nebo jeho Spole¢nosti se
sponzorovanym pfistupem nebo jeho ¢&i jejich Registrovani obchodnici) obchodovat
prostfednictvim 42FS OTF; maximalni denni kolisani ceny jednoho nebo vice Produktli OTF; a
cetnost, s jakou maze Klient (nebo jeho Spolec¢nosti se sponzorovanym pfistupem nebo jeho Ci
jejich Registrovani obchodnici) obnovit nabidku nebo poptavku.

6.2.11. V zavislosti na zplisobu podani pfikazu mUze pfikaz obsahovat jedno nebo vice z nésledujicich
oznaceni:

a) Platnost jeden den znamena piikaz, ktery bude k dispozici pro parovani na 42FS OTF v
pracovni den, kdy byl pfikaz podan. Objem Pokynu je zaveden do knihy pfikaz.

b) Platnost do okamziku znamena pokyn, ktery bude k dispozici pro parovani na 42FS OTF,
dokud jej klient nezrusi. Objem Pokynu je zaveden do knihy pfikazu.

c) Platnost do data znamena pokyn, ktery bude k dispozici pro parovani na 42FS OTF do
konce pracovniho dne, kdy byl podan béhem obchodnich hodin uvedenych v pokynu. Objem
Pokynu je zaveden do knihy objednavek.

d) Platnost do ¢asu znamena pokyn, ktery bude k dispozici pro parovani na 42FS OTF do
predem stanoveného okamziku stavajiciho obchodniho dne.

e) Skryta velikost rezervni pfikaz obsahuje povinny limit, celkovy objem a pocatecni Spickovy
objem. Pocatecni Spickovy objem je viditelnou ¢asti rezervniho pfikazu a je zaveden do
knihy pfikaz(. Zbyvajici objem pfikazu je uloZen v néstroji pro spravu prikazl. Pocatecni
Spickovy objem je zaveden do knihy pfikazlG s plvodnim ¢asovym razitkem rezervniho
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pfikazu podle cenové/Casové priority. Pfi kontinualnim obchodovani, jakmile je Spickovy
objem zcela realizovan a je jesté k dispozici skryty objem, je do knihy zaveden novy
Spickovy objem (volitelné s ndhodnym objemem) s novym ¢asovym razitkem a objem v
zafizeni pro spravu pfikaz( je snizen, resp. Minimalni velikost pfikazu v OMF: 5 MwH.

f)  Stop prikaz - Stop prikazy jsou ulozeny v zafizeni pro spravu prikaz. Teprve kdyz je
dosazeno limitu stop, ktery je definovan pfi zadani pfikazu, je stop pfikaz automaticky
umistén jako trzni nebo limitni pfikaz do knihy pfikaz( s aktudlnim ¢asovym razitkem a
viditelny pro trh. Pfikaz stop neni proveditelny, pokud je ulozen v nastroji pro spravu
prikaz(. Prikaz buy stop se aktivuje, kdyZ je posledni obchodovana cena rovna nebo vyssi
nez zadany limit stop. Prodejni stop pfikaz je aktivovan, kdyz je posledni obchodovana
cena rovna nebo nizsi nez zadany stop limit. Kazda zmeéna pfikazu stop vede k pridéleni
nového ¢asového razitka.

g) Jakykoli jiny Jiny typ, ktery vedeni 42FS OTF Cas od ¢asu urci jako pfijatelny.

6.2.12. VSechny nevyplnéné limitni pfikazy tykajici se daného produktu OTF jsou na konci obchodni
seance pro tento produkt OTF odstranény z knihy pfikaz(.

6.3. Pouziti vlastniho uvazeni

6.3.1. Prikazy a indikace zdjmu jsou zpracovdavany na zakladé vlastniho uvazeni a mlze je parovat a
provadét pouze maklér 42FS. Makléri 42FS se pfi parovani Prikaz( a provadéni Transakci fidi
vlastnim uvazenim.

6.3.2. Pri provozovani svého OTF mize 42FS uplatiiovat diskrecni pravomoc za nasledujicich
okolnosti:

a) Prirozhodovani o zadani nebo stazeni piikazu na 42FS OTF;

b) pfirozhodovani o nesrovnavani konkrétniho Pokynu s Pokynem, ktery je v daném okamziku
v systému k dispozici, pokud je to v souladu s konkrétnimi pokyny obdrzenymi od Klienta
a s jeho povinnostmi nejlepsiho provedeni.

6.3.3. 42FS ma pravo zrusit jakoukoli transakci za okolnosti, kdy se 42FS po fadném prosetieni
ddvodné domniva, Ze v souvislosti s takovou transakci doslo k chybé.

6.3.4. Pri porovnavani piikazl v elektronickych systémech (Trayport, Matching) mohou makléfi 42FS
prezkoumat potencialni shody a podle vlastniho uvazeni rozhodnout, zda je provedou, ¢i nikoli.
Zatimco probiha vyjednavani, iniciacni Pfikaz je na trhu zobrazen jako "¢eka na vyjednavani".
Béhem tohoto procesu mize maklér rozhodnout, zda bude parovat Prikazy, povede dalsi jednani
nebo parovani odmitne. Bez zdsahu maklére nelze Zadnou transakci provést.

6.4. Velikost objednavky

6.4.1. V zavislosti na produktu OTF mUze byt velikost pokynu zadana a zobrazena na 42FS OTF
vyjadrena s pouzitim standardniho néasobitele velikosti trhu.

6.4.2. Spolecnost 42FS mize podle vlastniho uvazeni stanovit minimalni a/nebo maximalni velikost
Objednavky a pripadné prirlistkové velikosti pro jakykoli Produkt OTF spolecnosti 42FS. Jakakoli
Objednavka, kterd nesplfiuje pozadavky na minimalni nebo prekracuje maximalni velikost
Objednavky, bude spole¢nosti 42FS OTF odmitnuta.

6.5. Implicitni objednavky

6.5.1. 42FS je vyhradné odpovédna za vypocet ceny a velikosti Implicitniho pokynu, ktery se vypocita
s ohledem na cenu a velikost pokyni produktu 42FS OTF, na ktery se 42FS OTF pfi vytvareni
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Implicitniho pokynu odvolava.
6.5.2. Implikovany pfikaz je jako takovy oznacen na 42FS OTF.

6.6. Indikace zajmu

6.6.1. Indikace zajmu je nezavazna indikace zajmu o produkt OTF, ktera neni proveditelna.

6.6.2. Indikace zajmu mize byt predlozena do 42FS OTF za predpokladu, Ze klient, ktery predklada
indikaci zajmu, ma pfiméreny zaklad pro predlozené mnozstvi a/nebo cenu a vede zaznamy,
které tento pfiméreny zaklad dokladaji.

6.7. Zpusoby provedeni

6.7.1. Objednavkova kniha. Neni-li v Pravidlech stanoveno jinak, budou podané pokyny v zavislosti na
produktu OTF parovany zplsobem popsanym v pfislusné dokumentaci zverejnéné 42FS pro
takovy produkt OTF v politice provadéni pokyn( 42FS.

6.7.2. P¥ipojte se k obchodu. U nékterych produktd OTF mize byt po provedeni obchodu v knize
pfikaz( zahdajena relace rozpracovani ("Join the Trade" nebo "JTT").

a) Béhem relace JTT jsou klienti spoustéjici transakce a dalsi klienti vyzvani k Gcasti na
transakci, aby nakoupili nebo prodali dalsi mnoZzstvi téhoz produktu OTF za dfive
realizovanou cenovou Uroven.

b) Provoz knihy objednavek mize, ale nemusi byt pozastaven s ohledem na produkt OTF,
ktery je predmétem relace JTT, ale vSechny drive existujici objednavky v knize objednavek,
které jsou stejné nebo lepsSi nez cena spoustéci transakce, budou automaticky zahrnuty do
relace JTT.

c) Prikazy v Knize prikaz(, které nejsou béhem relace JTT vypInény, zlistanou v Knize pfikazd,
dokud nebudou zruseny nebo nevyprsi jejich platnost.

6.7.3. Aukce. 42FS OTF také podporuje funkci aukce, kterd porovnava obchodni zajem kupujicich a
prodavajicich za pfedem zverejnéné, transparentni a statické ceny. Tato funkce je rozdélena na
slozku fixingu a slozku parovani.

a) Oprava: V ramci fixingové slozky 42FS predem oznami klientlim, Ze probéhne fixingova
seance, béhem niz mohou registrovani obchodnici 42FS OTF predkladat indikativni nabidky
a poptavky na dany OTF produkt. Jakmile tato seance zacne, mohou registrovani
obchodnici 42FS OTF predkladat nezvefejnéné indikativni nabidky a poptavky v
minimalnim objemu a v dobé& uréené 42FS v ozndmeni. Po skonceni fixacni relace vypocita
42FS fixacni cenu pro Produkt OTF na zéakladé prdmeéru nejlepsich nabidek a poptavek.
nabidku v Knize pfikaz( v prabéhu fixace a sdéli tuto fixacni cenu véem klientim.

b) Parovani: Po skonceni relace s pevnou sazbou a po zverejnéni ceny s pevnou sazbou
prostfednictvim 42FS bude zahajena relace s parovanim. Po zahajeni parovaci seance
mohou klienti podavat zdvazné nabidky a poptavky na produkt OTF za cenu pdrovaci
seance. VSechny tyto nabidky musi mit minimalni velikost a musi byt podany v dobé
stanovené 42FS v oznameni klientdm. Vyrovnavaci seance je oteviena véem Klientdim,
avSak Prikazy podané Klienty, ktefi se ztc¢astnili pfipadné vyrovnavaci seance, budou mit
prednost pred Klienty, ktefi se takto nezucastnili. Parovaci seance skonci, pokud se
Produkt OTF obchoduje v Knize objednavek za cenu, ktera je lepSi nez cena daného
Produktu v ramci parovaci seance.

6.8. Shoda objednavek
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6.8.1. Prikazy, které jsou klientovi k dispozici pro parovani, jsou zvyraznény na 42FS OTF.

6.8.2. Neni-li uvedeno jinak, budou Objednavky uvedené v Knize objednavek porovnavany podle
nasledujicich kritérii v poradi podle priority:

a) Cenaa
b) Cas (podle €asu, kdy je objednavka zobrazena v knize objednévek).
6.8.3. VsSechny prikazy, které nebyly sparovany, jsou na konci kazdého obchodniho dne zruseny.

6.8.4. Podrobné faktory politiky provadéni pfikaz( jsou popsany v dokumentu 42FS Politika provadéni
prikaz( OTF.

6.8.5. Elektronicky obchodni systém - neexistuje zadny automaticky parovaci algoritmus. Elektronicky
obchodni systém ma zabudované funkce, které vyzaduji, aby maklér kliknul na parované pfikazy
v elektronickém obchodnim systému (Matching i Trayport). V tomto okamziku ma maklér
moznost podle vlastniho uvazeni transakci provést nebo zasahnout ¢i upravit ujednani.

6.8.6. Systém hlasového obchodovani - maklér rozhodne o zplsobu provedeni pfikazu na zakladé
vlastniho uvazeni s ohledem na faktory provedeni a charakteristiky klienta.

6.9. Potvrzeni

6.9.1. 42FS neprodlené po provedeni obchodu poskytne kazdému klientovi, ktery je protistranou
takového obchodu, potvrzeni v souladu s postupy stanovenymi 42FS pro tento Ucel.

6.10. Zakazané obchodni praktiky

6.10.1. Klient, jeho Spole¢nost se sponzorovanym pfistupem nebo kterykoli z jeho registrovanych
obchodnikli se dopusti poruseni Pravidel, pokud se pfimo nebo prostiednictvim
automatizovaného obchodniho systému zapoji do nékteré z nasledujicich ¢innosti:

a) Podavani jakychkoli podvodnych nebo zavadéjicich sdéleni v souvislosti s jednim nebo
vice produktl OTF nebo trhy s produkty OTF nebo jiné jedndni, které vytvafi nebo mize
vytvaret zavadéjici dojem o jednom nebo vice produktech OTF nebo trzich s produkty OTF;
nebo

b) vyvolani nebo uzavieni jakéhokoli umélého, fiktivniho nebo nekonkurencniho obchodu v
ramci 42FS OTF (s vyjimkou pfipadd, kdy Pravidla povoluji jinak) nebo zadani pokynu s
fiktivnimi ekonomickymi podminkami do 42FS OTF; nebo

c) vyvolani nebo uzavfeni jakéhokoli obchodu na 42FS OTF s cilem vyhnout se zaujmuti
pozice v dobré vife vystavené trznimu riziku; nebo

d) Podilet se na jakékoli ¢innosti, kterd by mohla narusit rovnovahu na trhu s produktem OTF
nebo vytvofit podminky, v nichz ceny neodrazeji spravedlivé trzni hodnoty;

e) Ucastnit se jakéhokoli jednani, které by mohlo poskodit spravedinost, stabilitu nebo
integritu OTF 42FS nebo uvést OTF 42FS nebo 42FS v rozpor s dobrymi mravy; nebo

f)  Manipulovat s trhem s OTF produktem nebo se o to pokouset nebo se jinak zapojit do
jakéhokoli jednani, jehoz hlavnim cilem je vyvolat zmatek na trhu nebo zmafit fadny provoz
42FS OTF; nebo

g) zpUsobeni poruseni platnych pravnich predpist ze strany OTF nebo 42FS.
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6.10.2. Zadny Klient, Spole&nost se sponzorovanym pfistupem ani zadny z jejich registrovanych
obchodnikl nesmi spole¢nosti 42FS ani zadnému z jejich fediteld, Urednik(, zaméstnancl
nebo zastupcl védomeé uvést nepravdivé Udaje o podstatnych skutecnostech.

6.11. Dohled nad trhem

6.11.1. 42FS udrzuje opatfeni ke sledovani dodrzovani Pravidel a k odhalovani neusporadanych
obchodnich podminek a jakéhokoli jednani, které muze byt v rozporu s oddilem 6.10 (Zakazané
obchodni praktiky).

6.11.2. 42FS bude prosazovat dodrzovani Pravidel a mlize pfijmout takovéa opatreni, kterd Pravidla
povoluji, aby usnadnila spravedlivé a fadné obchodovani na 42FS OTF.

6.12. Pozastaveni obchodovani

6.12.1. 42FS bude béhem obchodniho dne sledovat provoz 42FS OTF. 42FS muze podle svého uvazeni
kdykoli pozastavit, odlozit nebo prodlouzit obchodovani na 42FS OTF jako celku nebo s ohledem
na jeden Ci vice produktd OTF nebo trh( produktd OTF, pokud 42FS povazuje takova opatieni za
nezbytna k zachovani stability nebo integrity 42FS OTF, k zajiSténi spravedlivého a fadného
obchodovani a funkénosti systému, k zamezeni porusovani platnych pravnich predpisd,
chybnych obchodl nebo naruseni bezpeénosti 42FS OTF v disledku technickych problém0 a v
pfipadé, Ze to jinak vyzaduji platné pravni predpisy nebo pfikaz regulacniho organu nebo soudu
pfislusné jurisdikce.

6.12.2. Pokud je pfistup k OTF 42FS nebo obchodovani na ném s produktem OTF nebo produktovym
trhem OTF zcela nebo ¢astecné pozastaveno, nelze po dobu pozastaveni zadavat do OTF 42FS
zadné nové pokyny tykajici se takového produktu OTF nebo produktového trhu OTF a vSechny
nevyplnéné pokyny v knize piikaz(i v dobé pozastaveni budou zruseny.

6.12.3. Jakmile 42FS rozhodne o zruseni pozastaveni obchodovani, obchodovani se obnovi v souladu
s Pravidly.

6.12.4. 42FS bude klienty informovat o jakémkoli zdkazu, odstranéni nebo pozastaveni a v pfipadé
pozastaveni 42FS OTF bude klienty informovat o jeho dostupnosti v rozsahu, v jakém je to
mozné a/nebo vyzadovano pravnimi predpisy.

6.13. Nastaveni a omezeni Gvéru

6.13.1. Kazdy klient je vyhradné odpovédny za

a) stanoveni nastaveni a/nebo omezeni GvérQ a

b) ozndmeni systému 42FS o vSech platnych nastavenich nebo omezenich, ktera vstoupi v
platnost po potvrzeni ze strany systému 42FS, Ze byla provedena.

6.13.2. V souvislosti s kazdym produktem OTF, ktery ma byt obchodovan na OTF 42FS, Klient informuje
42FS o nasledujicich skutecnostech:

a) zda jsou schopni obchodovat s OTF produkty bilateralné, a pokud ano, podrobnosti o
protistranach, se kterymi jsou ochotni obchodovat, a

b) zda mohou obchodovat s produkty OTF, které jsou nominovany ke zictovani, a pokud ano,
udaje o zuctovacich strediscich, ve kterych mohou provadeét zictovani.

6.13.3. Prikaz bude moci byt parovan pouze protistranami, které maiji Gvér, jak je uvedeno na 42FS OTF.
Pokud existuje omezeni, které brani Shodé, bude muset Registrovany obchodnik ru¢né vybrat
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Pokyn, ktery ma dalsi prioritu.
7. Regulaéni pozadavky

7.1. Transparentnost pied obchodovanim

7.1.1. 42FS OTF zvefejni aktualni ndkupni a prodejni ceny a hloubku obchodnich zajm( na téchto
cendach, které jsou inzerovany prostrednictvim jejich systémi pro dluhopisy a strukturované
financovani. Produkty, emisni povolenky a derivaty obchodované na 42FS OTF. Tento pozadavek
se vztahuje i na akéni oznaceni zajm.

7.1.2. 42FS OTF mize podle svého uvazeni pozadat reguldtora o vyjimku v souladu s ¢l. 9 odst. 1
nafizeni MIFIR z povinnosti zvefejfiovat informace tykajici se ndkupnich a prodejnich cen a
hloubky obchodovani pfed uzavienim obchodu podle ¢l. 8 odst. 1 nafizeni MIFIR.

7.1.3.  Pokud byla udélena vyjimka, 42FS OTF pfedobchodni udaje nezverejni. Podrobnosti o platnych
vyjimkach jsou k dispozici na vyzadani.

7.1.4. Predobchodni Udaje tykajici se vSech pokynl zadanych na 42FS OTF, které nejsou uvedeny
v pravidle 7.1.3. vySe bude priibézné zverejnovan v elektronickém obchodnim systému béhem
béznych obchodnich hodin 42FS OTF v souladu s pozadavky ¢lanku 8.1 MIFIR. Pfedobchodni
udaje se budou skladat z nasledujicich informaci tykajicich se kazdého pokynu zadaného na
42FS OTF:

a) typ objednavky;

b) cena objednavky;

c) objem objednavek;

d) cas objednavky;

e) trida aktiv produktu OTF;

f)  Typ/identifikator produktu OTF.

7.2. Smluvni pozice

7.2.1.  Jakmile dojde ke sparovani, pfislusni klienti uzavreli platny, pravni a zavazny obchod, ktery se
fidi podminkami dokumentace uzaviené mezi klienty.

7.2.2. Aby se predeslo pochybnostem, pokud podminky tykajici se obchodu s nékterym z produktd
OTF nejsou uvedeny na 42FS OTF nebo jinak stanoveny v Souboru pravidel, budou tyto
podminky dohodnuty a spory rozhodnuty v souladu s podminkami uvedenymi v Dokumentaci.

7.2.3. Pokud Klienti nemaji k dispozici Dokumentaci, zistava Sparovany obchod platnym, pravnim a
zavaznym smluvnim zavazkem a Klienti si sami urci, jakym zplsobem budou plnit zavazky
tykajici se tohoto obchodu.

7.2.4. 42FS Zprostiedkovatel se bude v dobré vife na pozadani snazit usnadnit ur¢eni mezi klienty a
pomuze klientim vyjasnit dluzné zavazky.

7.3. Zruseni obchodu

7.3.1. 42FS mUze zrusit obchod(y) podle svého uvazeni, a to mimo jiné v pfipadé, ze 42FS jako
provozovatel 42FS OTF usoudi, Ze obchod(y) se jevi jako:
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a) vrozporu s platnymi pravnimi predpisy a trznimi zvyklostmi nebo

b) poskozuje spravedlivé a fadné obchodovani 42FS OTF, nebo

c) poskozuje klienty a narusuje nebo narusuje integritu 42FS OTF, nebo
d) vrozporu s dohodami nebo

e) naznacujici zneuziti nebo zneuziti trhu nebo systému, nebo

f)  vytvéret stiet zajm( mezi jakoukoli stranou, véetné 42FS, nebo

g) transakce nominovanad ke zuctovani, kterd je odmitnuta pfisluSnym clearingovym
strediskem,

h) chybny obchod.

7.3.2.  Kazdou chybovou situaci posuzuje 42FS na zakladé individualnich okolnosti a s pfihlédnutim ke
véem relevantnim trznim faktordm. 42FS ma jednostranné pravo zrusit obchod(y) bez ohledu
na to, zda obdrzel oznameni od Klienta Ci nikoliv.

7.3.3.  42FS musi dodrzovat zakonné a regulacni povinnosti, aby zajistil fungovani systému OTF tak,
aby byly chybné obchody feSeny rychle a efektivné pro zicastnéné klienty a vSechny ostatni
strany, kterych se chybny obchod (obchody) tyka.

7.3.4. Kazdy klient je povinen zajistit, aby pfikazy podané do 42FS OTF byly pfesné. Odpovédnost za
nahlaseni obchodu (obchodu), ktery (které) Klient povazuje za chybny (chybné), nesou vyhradné
registrovani obchodnici 42FS OTF. Klient(¢) musi oznamit 42FS potencialni Chybny(é)
obchod(y) zaslanim e-mailu na adresu compliance@42fs.com a/nebo OTF@42fs.com co
nejdrive, v kazdém pfipadé vS§ak do 30 minut od provedeni obchodu.

7.3.5. 42FS muize rozhodnout o pfezkoumani obchodu (obchod() také na zakladé vlastni nezavislé
analyzy trhu. 42FS rozhodne, zda obchod(y) bude(ou) predmétem prezkumu. V pfipadé, ze
Klient(i) v¢as nepozada(i) o prezkoumani, béhem nestalych trznich podminek, po zverejnéni
vyznamnych trznich zprav nebo za jinych okolnosti, kdy to spolecnost 42FS povazuje za vhodné,
mZe spole¢nost 42FS rozhodnout, Ze Obchod(y) nebude(ou) predmétem prezkoumani.

7.3.6. 42FS oznami pfislusnému klientovi (klientdm) co nejdfive, Ze se obchod (obchody)
prezkoumava (prfezkoumavaji). Prislusny klient (pfislusni klienti) poskytne (poskytnou) veskeré
podpurné informace zplsobem a ve |hiité, které si 42FS mize pfimérené vyzadat, aby napomohl
vyfeSeni této zalezitosti.

7.3.7. Vsechna oznameni od klienta (klientd) tykajici se chybného obchodu (obchodd) musi
obsahovat:

a) Hlavni kontaktni udaje klienta (jméno a pfima linka);

b) Vsechny konkrétni idaje o obchodu (obchodech);

c) Casova razitka pro kazdy obchod a

d) Dilvod, proc¢ klient povaZuje obchod (obchody) za chybny (chybné).

7.3.8. 42FS prezkouma obchod (obchody) a urci, zda je cena prislusného obchodu (obchod() o méné
nez 10 % vy$si nebo nizsi (nebo jak je definovano v pfislusné pfiloze produktu OTF) nez:

a) Posledni cena transakce s produktem OTF provedené v souladu s Pravidly; nebo
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b) vyporadaci cena pro OTF produkt stanovena clearingovym strediskem, které pfijima tento
OTF produkt ke zic¢tovani, nebo

c) pokud vyse uvedené ceny nastaly vice nez jeden pracovni den pred datem, kdy je obchod
prezkoumadvan, cena za takovy OTF produkt nahlasena registrem obchodd.

7.3.9. Pokud je cena pfezkoumavaného obchodu (obchod() v rozmezi definovaném vyse, miize 42FS
odmitnout zrusit pfezkoumdvany obchod (obchody) a vydd oznameni dotéenym klientlim, ze
obchod (obchody) zlistava (zlstavaji) v platnosti.

7.3.10. 42FS ucini koneéné rozhodnuti o tom, zda obchod(y) je(jsou) nebo neni(nejsou) chybnym(i)
obchodem(y), podle svého uvazeni.

7.3.11. Chybné obchody budou zruseny spolecnosti 42FS. Spolecnost 42FS vSak neni povinna zrusit
Obchod(y) na Zadost Klienta, a to ani v pfipadé, Ze s takovym zrusenim souhlasi oba Klienti.

7.3.12. V oznameni o zruseni chybného obchodu vydaném 42FS jsou uvedeni dotceni klienti, Udaje o
obchodu a Casova razitka.

7.3.13. Do 30 minut po vydani Oznameni o zruSeni chybného obchodu ze strany 42FS se mohou
prislusni klienti obchodu (obchod() spolec¢né dohodnout, Ze obchod (obchody) nepredstavuje
(nepredstavuji) chybny obchod (obchody) (také dobry obchod). Dobry obchod (obchody) se
nerusi.

7.3.14. 42FS nenese Zadnou odpovédnost za ztraty vzniklé v dlsledku zruseni obchodu (obchod().
Veskera rozhodnuti spole¢nosti 42FS tykajici se zruseni obchodu (obchod) jsou koneéna, s
vyhradou dobrého obchodu (jak je definovan v bodé 7.3.13).

7.3.15. Pokud to 42FS povazuje za nezbytné, mize o kazdém odmitnuti nebo zruseni informovat
prislusny regulacni organ (organy).

7.4. Zachyceni a potvrzeni obchodu

7.4.1. Registrovani obchodnici jsou okamzité informovani o vSech shodnych pokynech
prostfednictvim 42FS OTF.

7.4.2. Pokud klient nesouhlasi s nékterymi Udaji o obchodu, musi o tom neprodlené informovat
spoleCnost 42FS.

7.5. Zuctovani a vyporadani
7.5.1. Klienti jsou odpovédni za zucCtovani (pokud je to relevantni) a vyporadani vSech obchodl
obchodovanych na 42FS OTF. 42FS nenese Zadnou odpovédnost za zdctovani nebo vyporadani

jakychkoli obchodtl provedenych na 42FS OTF.

7.5.2. Klienti musi zajistit, aby méli moznost ztc¢tovat (pokud je to relevantni) a vyporadat vSechny
obchody obchodované na 42FS OTF v souladu s regulacnimi pozadavky.

7.5.3. Pozadavky a opatfeni pro zuctovani a vyporadani se lisi podle produktl OTF obchodovanych na
42FS OTF.

7.5.4. Vyporadani vSech obchod(, které nejsou zplsobilé pro zlGcétovani, probiha pfimo mezi
zUcastnénymi klienty v souladu s podminkami téchto smluv.

7.6. Obchodni publikace

7.6.1. 42FS bude v pfipadé potieby, kdy to vyzaduji platné pravni predpisy, zvefejfiovat cenu, objem a
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¢as obchodl na OTF 42FS.

7.7. Vykazovani transakci

7.7.1. 42FS OTF bude plnit své povinnosti tykajici se hlaseni transakci podle platnych zakonl a
predpisl v souvislosti s transakcemi provedenymi pro klienty na 42FS OTF. Aby 42FS OTF mohl
plnit své povinnosti podle platnych pravnich predpis(, klienti souhlasi s tim, ze budou 42FS OTF
neprodlené poskytovat Gdaje a dalsi informace, které si 42FS OTF mize ¢as od Casu vyzadat,
aby mohl vyplnit a pfedlozit CESKE NARODNI BANCE a ESMA hlaseni o transakcich, které bude
obsahovat oznameni o tom, zda se jedna o zajiStovaci pfikaz. Bez téchto informaci ve vztahu k
obchodim s komoditnimi derivaty bude 42FS OTF predpokladat, Zze pfislusny Pokyn je
zajistovacim Pokynem pro Ucely ¢lanku 57 smérnice MIFID II.

7.8. Transparentnost po uzavieni obchodu

7.8.1. Pokud je to vhodné a vyzadovano platnymi pravnimi predpisy, 42FS na Internetové strance
a/nebo prostrednictvim poskytovatell trznich dat zverejnuje Obchody co nejblize redlnému
Casu, jak je to technicky mozné, a to uvedenim nazvu pfislusnych trhi s produkty OTF a produkt(
OTF uvedenych k obchodovani na 42FS OTF spolu s pfisluSnou cenou, velikosti a ¢asem
Obchodu.

7.8.2. 42FS muze podle svého uvazeni pozadat regulatora o povoleni v souladu s ¢l. 11 odst. 1 pism.
a), b) a c) nafizeni MIFIR odlozit zvefejnéni ceny, objemu a ¢asu transakci po uzavieni obchodu,
které se vyzaduje podle ¢lanku 10 nafizeni MIFIR. Kromé toho jsou produkty REMIT vynaty z
pozadavk( nafizeni MIFIR obecné. Pokud byl odklad udélen, budou Gdaje po uzavieni obchodu
zverejiiovany 42FS OTF s odkladem. Podrobnosti o platnych odkladech jsou k dispozici na
vyzadani.

7.9. Dané a poplatky

7.9.1. Klienti jsou povinni uhradit veskeré pfislusné dané, poplatky, cla nebo davky, které vzniknou v
souvislosti s obchodovanim se zpUsobilymi nastroji na 42FS OTF.

7.10. Limity pozic komoditnich derivatd

7.10.1. Pozi¢ni limity stanovi BAFIN pro kazdy z produktd OTF, ktery je komoditnim derivatem. Seznam
prislusnych produktl OTF a pfislusnych limitd pozic bude udrzovat a zverejnovat 42FS OTF na
internetovych strankach.

7.10.2. 42FS OTF bude sledovat platné limity pozic.

7.10.3. 42FS OTF je povinen uplatfiovat kontroly fizeni pozic pfi obchodovani klientl s produkty OTF v
souladu s ¢l. 57 odst. 8 smérnice MiFID II.

7.10.4. V souvislosti s povinnosti 42FS OTF sledovat limity pozic a uplatfiovat kontroly fizeni pozic na
42FS OTF klienti souhlasi s tim, ze:

a) Je jejich odpovédnosti sledovat a zajistit, aby dodrzovali veskeré platné limity pozic v
produktech OTF a aby zadani pokynu u 42FS OTF nevedlo k poruseni platnych limit pozic.

b) Pokud maji vyjimku z reZimu omezeni komoditnich pozic, oznami to 42FS OTF.

c) Pokud jsou klienti nefinanc¢ni protistranou pro Gcely nafizeni EMIR, ozndmi 42FS OTF, zda
je takovy pokyn urcen ke snizeni rizika jejich podnikani objektivné méfitelnym zplsobem v
souladu s ¢lankem 57 smérnice MiFID Il. Bez takového oznameni je 42FS OTF opravnén
predpokladat, ze pfislusny Pokyn byl zadan za Ucelem snizeni rizika spojeného s
podnikanim Klienta objektivné méfitelnym zplsobem.
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d) Klienti na pozadani neprodlené poskytnou veskeré informace pozadované 42FS OTF

tykajici se:

o velikost pozice zadané klientem na 42FS OTF.

o skutec¢né nebo podkladové vlastniky pozice

o veSkera koncertni usporadani

o veskera souvisejici aktiva nebo zavazky na podkladovém trhu.

e) 42FS OTF si vyhrazuje pravo podle svého uvazeni odmitnout cely pokyn nebo jeho ¢ést
podany na 42FS OTF, pokud by takovy pokyn vedl k poruseni platného pozi¢niho limitu.

f)  42FS OTF si vyhrazuje pravo podle svého uvazeni nafidit, ze 42FS OTF bude pfijimat pouze
pokyny snizujici velikost oteviené pozice klienta v produktu OTF, aby se zajistilo, Ze nebude
prekrocen platny limit pozice.

g) Klient na pokyn 42FS OTF snizi svou otevienou pozici v jakémkoli produktu OTF
provedenim transakci na 42FS OTF v rozsahu nezbytném k zaji$téni toho, aby nebyl
prekrocen platny limit pozice, a to ve Ih(ité, kterou mize 42FS OTF stanovit.

7.11. Vykazovani limiti komoditnich pozic

7.11.1. 42FS OTF je povinen oznamovat Ceské narodni bance a ESMA urgité informace tykajici se pozic
klientd v souladu s poZadavky ¢lanku 58 smérnice MIFID II.

7.11.2. 42FS OTF zasle nebo zpfistupni klientim zpravu o pozicich s podrobnymi Gdaji o pozicich v
produktech OTF drZzenych témito klienty v souladu s ¢lankem 58 smérnice MIFID II. Klient je
povinen neprodlené informovat 42FS OTF o jakychkoli nesrovnalostech mezi zaznamy Klienta
o otevienych pozicich obchodovanych na 42FS OTF a zpravou o pozicich zaslanou 42FS OTF.
Zprdva o pozicich zasland nebo zpfistupnéna 42FS OTF se povazuje za spravnou a
odsouhlasenou Klientem, pokud nejsou namitky nebo nesrovnalosti oznameny 42FS OTF do
14:00 hodin nésledujiciho pracovniho dne po obdrzeni zpravy Klientem.

7.11.3. V pripadé rozporu mezi hldSenim o pozici zaslanym 42FS OTF Klientem a hlaSenim o pozici
vygenerovanym 42FS OTF a zaslanym nebo zpfistupnénym takovému Klientovi, je 42FS OTF dle
svého uvazeni opravnéno spoléhat se na hlaseni o pozici vygenerované 42FS OTF, aby splnilo
svou povinnost predkladat hlaseni o pozici Ceské narodni bance podle &lanku 58 MIFID II, pokud
Klient nevznese namitky proti takovému hlaseni o pozici v souladu s pravidlem 7.11.2 vySe.

7.12. Informace a data

7.12.1. 42FS muze v rdmci svych sluzeb nabizet pfistup k datovym zdrojim a/nebo jinym trznim
informacim. Za tyto sluzby nabizené spole¢nosti 42FS mUze byt i¢tovan samostatny poplatek
nebo poplatky.

8. Razné

8.1. Duvérnost

8.1.1. Spolecnost 42FS bude povazovat za davérné veskeré informace, které obdrzi od klienta v
souvislosti s jeho ¢innosti na 42FS OTF, s vyjimkou pfipad, kdy:

a) Informace jsou verejné dostupné nebo

b) Zvefejnéni je vyzadovano platnymi pravnimi predpisy nebo jakymkoli dafnovym Gfadem
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nebo regulacnim organem, ktery ma pravomoc, nebo

c) Zvefejnéni je provedeno v zajmu spoluprdace s jakymkoli regulacnim vysetfovanim
vedenym pfislusnym regulacnim organem; nebo

d) Zverejnéni se provadi z divodu ochrany trhu a udrzeni vysokych standard( poctivosti a
spravedlivého obchodovani; nebo

e) Kilient se zvefejnénim pisemné souhlasil.
8.2. Spoluprace s regulacnémi organy

8.2.1. 42FS bude regulatorovi hlasit veskera zavazna poruSeni pravidel, neusporadané obchodni
podminky nebo jednani, které vyvolava podezreni na zneuziti trhu.

8.2.2. 42FS poskytne plnou soucinnost a mlze rovnéz neprodlené poskytnout jakékoli relevantni
informace regula¢nimu organu.

8.2.3. 42FS bude dodrzovat vSechny pfislusné zakony a predpisy a veskeré pozadavky pfislusného
regulacniho organu.

8.2.4. Kazdy klient poskytne (a zajisti, aby jeho Spolecnosti se sponzorovanym pfistupem poskytly)
veSkerou pfimérenou pomoc regulacnimu organu nebo jinému regulacnimu organu v souvislosti
s jakymkoli vy$etfovanim udajného zneuziti trhu nebo poruseni platnych pravnich predpist.

8.3. Omezeni odpovédnosti

8.3.1. S vyjimkou nize uvedenych pfipadd (nebo, pokud se jedna o vztah mezi spolecnosti 42FS a
Klientem, jak bylo mezi spolec¢nosti 42FS a takovym Klientem pfedem pisemné dohodnuto),
spolecnost 42FS, ani zadna z jejich pridruzenych spolecnosti, ani zadny z jejich pfislusnych
manazerd, vedoucich pracovnikd, fediteli, zaméstnancd, vlastnik( akcii, zastupct, konzultantl
nebo poskytovatelll sluzeb (kazdy z vySe uvedenych, podle okolnosti, "Strana zfikajici se
odpovédnosti" a spole¢né "Strany zfikajici se odpovédnosti"), nenese odpovédnost vici zadné
osobé za jakékoli ztraty vzniklé v dlsledku nebo v souvislosti s:

a) jakékoli selhani, porucha, zavada v dodavce, zpozdéni, opomenuti, pozastaveni,
nepresnost, preruseni, ukonceni nebo jakakoli jind udalost v souvislosti s poskytovanim,
vykonem, provozem, UdrZbou, pouzivanim nebo nemoznosti pouzivat vSechny systémy a
sluzby spolecnosti 42FS nebo jejich ¢asti nebo sluzby, vybaveni nebo zafizeni pouzivané k
jejich podpore. Systémy a sluzby, mimo jiné vcetné elektronického zadavani a dorucovani
pokynd, obchodovani jakymikoli prostredky, elektronické komunikace trznich dat nebo
informaci, pracovnich stanic pouzivanych klienty, spoleCnostmi se sponzorovanymi
pfistupy nebo registrovanymi obchodniky, systém( hlaseni cen a vSech terminalq,
komunikacnich siti, centralnich podcitacl, softwaru, hardwaru a firmwaru, které s nimi
souviseji; nebo

b) Jakékoli selhani nebo porucha, chyba v dodavce, zpozdéni, opomenuti, pozastaveni,
nepresnost, prferuseni nebo ukonceni nebo jakakoli jina udalost jakéhokoli systému nebo
sluzby spole¢nosti 42FS nebo sluZzeb, vybaveni nebo zafizeni pouzivanych k podpore
téchto systéml nebo sluzeb, zplsobené tretimi stranami, mimo jiné vCetné nezavislych
dodavateld softwaru a poskytovatel( siti; nebo

c) Jakékoli chyby nebo nepresnosti v informacich poskytovanych spolecnosti 42FS nebo v
jakychkoli systémech, sluzbach nebo zafizenich spole¢nosti 42FS; nebo

d) Jakykoli neopravnény pfistup k jakémukoli systému, sluzbé, vybaveni nebo zafizeni

spolecnosti 42F nebo jeho neopravnéné pouziti jakoukoli osobou.
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8.3.2. VySe uvedené omezeni odpovédnosti plati bez ohledu na to, zda je narok zalozen na poruseni
smlouvy, deliktu, vcetné, mimo jiné, nedbalosti, objektivni odpovédnosti, nedbalostniho
zkresleni, restituce, poruseni zakonné povinnosti, poruseni zaruky nebo jinak a zda je narok
uplatnén pfimo nebo jako narok treti strany.

8.3.3. Spolecnost 42FS za zadnych okolnosti neodpovida klientovi, spole¢nosti se sponzorovanym
pristupem ani zadné jiné osobé za jakékoli nepfimé, zvlastni, nahodné, nasledné, exemplarni
ztraty nebo sankéné nahrazované Skody jakéhokoli druhu, bez ohledu na to, zda je takova
odpovédnost zalozena na poruseni smlouvy, deliktu, pfisné odpovédnosti, poruseni zaruk nebo
jinak, mimo jiné vcetné ztraty prijmda, ztraty skutecnych nebo ocekdvanych ziskd, ztraty smiuy,
ztraty vyuziti penéz, ztraty predpokladanych Uspor, ztraty podnikani, ztraty pfilezitosti, ztraty
podilu na trhu, ztraty dobrého jména, ztraty povésti nebo ztraty, poskozeni nebo zni¢eni dat, at
uz vznikly jakymkoli zplisobem, bez ohledu na to, zda byla spole¢nost 42FS upozornéna na
moznost vzniku takovych Skod nebo zda bylo mozné takové Skody predvidat nebo jim jinak
zabranit.

8.4. Zadné zaruky

8.4.1. 42FS OTF (coz zahrnuje mimo jiné vSechny informace obsazené v pomocnych systémech 42FS
OTF, jakoz i vSéechny ostatni trzni informace) je poskytovan "tak, jak je', bez zaruk, vyslovnych
nebo predpokladanych (s vyjimkou téch, které jsou vyslovné uvedeny v tomto dokumentu),
vCetné, ale bez omezeni na jakékoli predpokladané podminky nebo zaruky prodejnosti nebo
vhodnosti pro konkrétni pouziti nebo Gcel, jakychkoli pfedpokladanych zaruk vyplyvajicich z
obchodnich zvyklosti, pribéhu obchodovani nebo pribéhu pinéni a jakychkoli jinych zaruk nebo
zavazkul tykajicich se 42FS OTF nebo jakéhokoli softwaru nebo jinych material( zpfistupnénych
klientovi, spolecnosti se sponzorovanym pfistupem, registrovanému obchodnikovi nebo
jakékoli jiné osobé, a vSechny ostatni takové zaruky se timto odmitaji.

8.5. VyssSimoc

8.5.1. Bez ohledu na jakakoli jina ustanoveni Pravidel, UZzivatelskych smluv nebo Obchodnich
podminek neni spolecnost 42FS povinna plnit své zavazky vyplyvajici z Pravidel, Uzivatelskych
smluv nebo Obchodnich podminek ani z jakékoli jiné smlouvy s klientem (véetné Klientské
smlouvy), ani nahradit jakékoli osobé ztraty zplsobené jakymkoli zpozdénim nebo neplnénim,
v rozsahu, v jakém je zpozdéni nebo neplnéni disledkem okolnosti, o nichZ spolec¢nost 42FS
podle svého uvazeni rozhodne, Zze mohou mit nepfiznivy vliv na funkce a zafizeni OTF 42FS,
mimo jiné vCetné zasahu vyssi moci, pozaru nebo jiné pfirodni katastrofy, bombové hrozby,
teroristickych ¢inl nebo valky ¢i vdZzné nepfiznivého pocasi.

8.6. Prodlouzeni platnosti nebo vyjimka z pravidel
8.6.1. 42FS muzZze podle vlastniho uvazeni prominout nebo prodlouzit Ihiitu pro provedeni jakéhokoli

Ukonu nebo Ukon( urcenych Pravidly, av§ak pouze v rozsahu, v némz takové prominuti nebo
prodlouzeni neni v rozporu s platnymi pravnimi predpisy.

8.7. Stiznosti

8.7.1. V pfipadé, Ze klient, spolecnost se sponzorovanym pfistupem nebo registrovany obchodnik neni
spokojen se sluzbami poskytovanymi spolecnosti 42FS, mliZze informovat oddéleni 42FS pro
dodrzovani predpis(, které posoudi, zda je stiznost opravnéng, a podle potfeby zalezitost v ramci
42FS vyridi.

8.7.2. Kontaktni udaje pro podani stiznosti jsou nasleduijici:
a) Postou:

42 Financial Services a.s.
0Odbor Compliance
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Klimentska 46 3
110 02 Praha 1 Ceska republika

b) E-mailem:
compliance@42fs.com

8.8. Zmeéna pravidel a oznameni

8.8.1. 42FS muze zménit nebo zrusit kterykoli oddil pravidel a/nebo pfijmout nové oddily pravidel.
Jakakoli takovda zmeéna nebo zruseni oddilu nebo prijeti nového oddilu Pravidel je ke dni
ucinnosti takové zmeény, zruSeni nebo pfijeti zavazné pro vSechny klienty, spolecnosti se
sponzorovanymi pristupy a registrované obchodniky.

8.8.2. Kazdy klient je povinen poskytnout 42FS svou aktudlni adresu elektronické posty a telefonni
¢islo a adresu elektronické posty a telefonni &islo kazdého registrovaného obchodnika, ktery
mZe pouzivat ID obchodnika pfidélené tomuto klientovi. Kazdy Klient musi neprodlené (a v
kazdém pfipadé do 24 hodin) aktualizovat kontaktni Gdaje popsané v tomto odstavci (a), kdykoli
dojde k jejich zméné.

8.8.3. Sdéleni spolecnosti 42FS klientim mohou byt zasilana elektronickou postou nebo zverejiiovana
na webovych strankach spole¢nosti 42FS. Sdéleni ucinéna Klientovi se povazuji za sdéleni
ucinéna také kazdé z jeho SpoleCnosti se sponzorovanym pfistupem, Registrovanym
obchodnikim a dal$im zaméstnancim a zastupcim a kazdy Klient, Spole¢nost se
sponzorovanym pristupem a Registrovany obchodnik jsou odpovédni za pfedani téchto sdéleni
témto osobam podle potreby.

8.9. Dalsi dokumentace

8.9.1. Dalsiinformace jsou uvedeny samostatné a jsou k dispozici na webovych strankach. Tyto dalsi
dokumenty jsou:

a) 42FS OTF Politika stretu zajmd;
b) 42FS OTF Politika provadéni prikaz(;
c) 42FS OTF Prehled produkt(;

d) 42FS OTF Elektronicka uzivatelska pfirucka.
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1. Interpretation and Definitions

1.1 Interpretation

1.1.1. Unless the context otherwise requires, headings are inserted for convenience only and do not
affect the construction of the Rulebook.

1.1.2. These Rules supplement and form part of the Agreements. In the event of conflict between the
Agreements and these Rules, these Rules shall take precedence.

1.1.3. References to statutes, statutory instruments, rules of a regulatory authority or provisions
thereof shall be construed as references to any of the foregoing as they may be amended,
extended varied or replaced from time to time.

1.1.4. Unless the context otherwise requires, words denoting the singular shall include the plural and
vice versa. Words used in the masculine gender include the feminine and neuter. A reference to
persons in this Rulebook shall include a reference to legal persons and natural persons as the
context requires.

1.1.5. 42FS operates an OTF offering trading in Inter-Dealer Broker and in energy commodity products.
The OTF is a hybrid platform which incorporates the Trayport Limited’s Global Vision Broker
Trading System, OTF Matching Broker Trading System and teams of brokers. All Transactions
executed through the OTF are arranged by a 42 Financial Services broker.

1.1.6. Any reference to times in this Rulebook shall be to local Prague time.

1.1.7. Unless specified otherwise, this Rulebook governs Orders submitted by Clients through both the
Electronic Trading system and the Voice Trading System of FTFS OTF.

1.2 Definitions
1.2.1. 42FS Broker: 42FS as a broker acting on behalf of its clients.

1.2.2.  42FS OTF: The Organised Trading Facility operated by 42FS and which is authorised by Czech
National Bank.

1.2.3. Affiliates: In respect of any party, Persons who control, are controlled by or are under the
common control of such party.

1.2.4. Agreements: The agreement(s) governing the Client’s access to and use of the 42FS OTF, which
may include without limitation any of the following items which apply to the Client: 42FS Trading
System Terms and Conditions, any other associated electronic terms concerning use of the
42FS OTF, the client classification letter, the brokerage letter and any documents referred to
therein. For the avoidance of doubt the Agreements shall include this Rulebook.

1.2.5. Applicable Law: Any statute, law, regulation, rule or guidance of any Regulatory Authority
applicable to such Person, including similar foreign laws or regulations.

1.2.6. Applicant: A Person who has applied to become a Client in accordance with this Rulebook.

1.2.7. Auction: The process for trading Products set forth in Section 6.7.3 of the Rules.
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1.2.8. BAFIN: means German Federal Financial Supervisory Authority.

1.2.9. Business Day: Days between and including Monday to Friday and do not include public holidays
and weekends.

1.2.10. Default Event. Where an event or circumstance leads the 42FS to determine in its sole
discretion that Client is or appears to be unable or likely to become unable to meet its
obligations in respect of an Order or Trade or to comply with any other obligation under the
Rules or the Agreements, or breaches a law relevant to its business as a Client.

1.2.11. Direct Electronic Access or DEA: means an arrangement where a Client permits a person to use
its trading code so the person can electronically transmit Orders relating to an eligible
instrument directly to the OTF and includes arrangements which involve the use by a person of
the infrastructure of the Client, or any connecting system provided by the Client to transmit the
Orders (direct market access) and arrangements where such an infrastructure is not used by a
person (sponsored access).

1.2.12. Documentation: The agreement(s) between two Clients containing the underlying terms and
conditions that govern the contractual obligations in respect of Trades in the Eligible Instrument
between those two Clients.

1.2.13. Eligibility Criteria: The criteria for eligibility for Participation on 42FS OTF as set out in this
Rulebook.

1.2.14. Eligible Instrument: The instrument or instruments available to trade on the 42FS OTF (also
42FS OTF Product(s)) in accordance with this Rulebook, except shares or securities equivalent
to shares and depositary receipts for shares.

1.2.15. Emergency: Any occurrence or circumstance which threatens or may threaten such matters as
the fair and orderly trading in, or the liquidation of or delivery pursuant to, Eligible Instrument,
and which, in the opinion of 42FS, requires immediate action, including: any manipulative or
attempted manipulative activity; any actual, attempted or threatened corner, squeeze,
congestion or undue concentration of positions; any circumstances which may materially affect
the performance of Eligible Instrument, including default, bankruptcy or insolvency of any Client;
any action taken by any Regulatory Authority, regulated market, OTF or any other market, facility
or clearing organization which may have a direct impact on trading on the 42FS OTF or clearing
and settlement of an Eligible Instrument; and any other circumstance which may have a severe,
adverse effect upon the functioning of 42FS.

1.2.16. Erroneous Order: An Order submitted to 42FS OTF in error either as to price, quantity, currency,
direction, Eligible Instrument, or symbol.

1.2.17. Error Trade: A Trade made on the 42FS OTF in error as to price, quantity, currency, direction or
OTF Product. Without limitation, the unavailability of counterparty credit shall not by itself render
a Trade an Error Trade.

1.2.18. Hybrid Broking Model: A model whereby 42FS OTF can provide both voice and electronic
brokerage services.

1.2.19. Implied Order: A synthetic order generated by the 42FS OTF from Client Orders that are already
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submitted into the Order Book.

1.2.20. Indication of Interest: A non-firm expression of trading interest by a Client, Sponsored Access
Firm or Registered Trader containing the following: buy or sell interest, quantity and price.

1.2.21. Instrument Type: The grouping of Eligible Instruments within a Product.

1.2.22. Insolvency Event: Where a Client or its parent company (whether direct or indirect) or ultimate
holding company:

a) is unable or admits inability to pay its debts as they fall due, suspends making payments
on any of its debts or, by reason of actual or anticipated financial difficulties, commences
negotiations with one or more creditors with a view to rescheduling its indebtedness; or

b) has assets whose value is less than their liabilities; or

c) has a moratorium declared in respect of their indebtedness; or

d) is subject to any similar events or analogous proceedings in other relevant jurisdictions.

1.2.23. Market Abuse Regulation: The European Parliament and Council Regulation on Market Abuse
(No. 596/2014/EC) as amended or replaced from time to time..

1.2.24. Market Notice: A notice published or issued by 42FS to Clients from time to time in accordance
with the Rulebook.

1.2.25. Match or Matched: The Match of a buy Order with a sell Order on the 42FS OTF in accordance
with this Rulebook.

1.2.26. MIC Code: A market identifier code.

1.2.27. MIFID lI: The European Parliament and Council Directive on Markets in Financial Instruments
(No. 2014/65/EC) as amended or replaced from time to time.

1.2.28. MIFIR: The European Parliament and Council Regulation on Markets in Financial Instruments
(No. 600/2014/EC) as amended or replaced from time to time.

1.2.29. OTF: A Organised Trading Facility as defined by article 4 (1) (23) MiFID Il in which the execution
of orders is carried out on a discretionary basis.

1.2.30. Nominee: A Person nominated by a Client to become a Sponsored Access Firm.
1.2.31. Operator: 42FS in its capacity as the authorised provider of the 42FS OTF.

1.2.32. Order: Any bid or offer to buy or sell a OTF Product according to the Rules (including bids and
offers submitted in connection with an Auction), and includes any modification to or
cancellation of such a bid of offer, but does not include an Indication of Interest.

1.2.33. Order Book: The 42FS OTF facilities made available by the 42FS for the submission of Orders
and the Match of Trades.

1.2.34. Client: A person authorised by the 42FS to participate on 42FS OTF in accordance with the
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Rulebook Section 4. Participation who is able to submit Orders to the 42FS OTF and whose
admission has not been terminated.

1.2.35. Client representative: means any employee, director, officer, partner, agent or other
representative of a Client who has been authorised by the relevant Client and 42FS to access
the OTF.

1.2.36. Participation: A Client’s activity on 42FS OTF.

1.2.37. Person: Any natural person or legal person - association, partnership, limited liability company,
joint venture, trust or corporation.

1.2.38. Product: means a bilateral or cleared, financial or physical contract (including but not limited to
swaps, forwards, contracts for difference and options) made available for trading by 42FS on
the OTF.

1.2.39. OTF Product Market: The overall grouping of the relevant Eligible Instruments listed for trading
on the 42FS OTF as detailed in the relevant OTF Product Appendix.

1.2.40. Product Appendix/Appendices: The Appendix/Appendices to the Rulebook. The Appendices
form part of the Rulebook and are updated from time to time on 42FS website.

1.2.41. Registered Trader: A user of the 42FS OTF being a Client’s authorised employee, officer, agent,
affiliate or designee as notified to the 42FS by Client

1.2.42. Regulator: means Czech National Bank.

1.2.43. RTS 7: means the European Commission’s Regulatory Technical Standards on organisational
requirements of regulated markets, multilateral trading facilities and organised trading facilities
enabling or allowing algorithmic trading through their systems.

1.2.44. RTS 22: means the European Commission’s Regulatory Technical Standards for the reporting
of transactions to the competent authorities.

1.2.45. Rules: The rules set out in this 42FS OTF Rulebook and any Market Notice each as may be
amended from time to time.

1.2.46. Rulebook: The Rules governing the operation of the 42FS OTF in force from time to time and
any amendment made thereto.

1.2.47. Sponsored Access Firm: A third party (other than a natural person) that is authorised by a Client
to submit Orders into the OTF in such Client’'s name.

1.2.48. Trade or Transaction: Any sale or purchase of an Eligible Instrument / OTF Product that takes
place on the 42FS OTF.

1.2.49. Trading Day(s): The day(s) on which the 42FS OTF is made available to Clients.

1.2.50. Trading Hours: The hours during a Trading Day(s) which the 42FS OTF is scheduled to operate
in respect of such OTF Product(s).
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1.2.51. Terms of Business: Terms of Business (also Agreement) in place between 42FS and the
relevant Client(s), as may be supplemented or amended from time to time.

1.2.52. Transaction: means a completed contract arising from the matching of orders on the OTF.
1.2.53. Voice: means communication by means of telephone, instant messenger or email.

1.2.54. Website: means www.42fs.com.

2. General Provisions

2.1. 42FS acts honestly, fairly and professionally in accordance with the best interests of its Client
and comply with the principles set out in regulatory obligations. 42FS understands the financial
instruments which offers, assesses the compatibility of the financial instruments with the needs
of the Clients to whom it provides investment services, also taking account of the target market
of 42FS. 42FS appropriate informs Clients or potential Clients with regard to the investment firm
and its services, the financial instruments, execution venues and all costs and related charges.
All information, addressed by 42FS to clients or potential clients are performed on a fair, clear
and not misleading principles.

3. Trading Facility

3.1. The Trading Facility is provided by 42FS for purposes of permitting access to the OTF (42FS
OTF).

4. Participation
4.1. Application Procedure

4.41. An Applicant may apply to become a Client of the 42FS OTF at any time by submitting a written
application (including by email), including all relevant supplementary materials, in the form and
manner required by 42FS.

4.4.2. Participation is open to Applicants who meet the Eligibility Criteria (Section 5. of the Rules) and
who commit to these Rules, the Agreements and any guidance or other requirements of 42FS.

4.4.3. 42FS may require the Client to demonstrate that the Eligibility Criteria are met, as outlined in
Section 5 of the Rules.

4.4.4. 42FS may in its absolute discretion approve or reject applications or approve an application
subject to such conditions and/or restrictions as it considers appropriate.

4.4.5. 42FS shall notify the Applicant of its decision in writing (including by email) with Participation
becoming effective on such date and at such time as 42FS may specify.

4.4.6. Where an application is approved, Clients will be authorised and permissioned to participate on
the 42FS OTF as detailed in the above notice.

4.4.7. Clients shall not permit or allow any third party (whether an Affiliate of the Client or otherwise)
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to access the 42FS OTF, for example via Sponsored Access or Direct Market Access, unless
authorised to do so by the 42FS.

4.4.8. 42FS may consider an application from a Client who wishes to provide Sponsored Access to
the 42FS OTF for one or more of its clients. To enable 42FS to assess such a request, Clients
will be required to complete a questionnaire in respect of their underlying client. 42FS may
refuse such application or impose conditions on any approval granted in respect of such
application. 42FS shall also have the power to rescind or modify any such approval after being
granted. Client shall be required to enter into a Sponsored Access agreement with 42FS in a
form determined by 42FS.

4.4.9. 42FS will make available a list of Clients upon request.

5. Eligibility
5.1. General Rules

5.1.1. The Client may not be a natural person or a retail client, shall meet and shall continue to meet
all of the following Eligibility Criteria throughout its Participation:

a) Satisfy 42FS’s internal client on-boarding requirements, and be classified by 42FS as an
Eligible Counterparty or Professional Counterparty ; and

b) Is either regulated investment firm or credit institution, or satisfy 42FS as required that it is
fit and proper to became a Client, with adequate organisational arrangements in place and
sufficient level of trading ability and competence; and

c) Have Terms of Business (Agreement) in place with 42FS; and

d) Have all registrations, authorisations, approvals and/or consents required by Applicable
Law in connection with trading in the OTF Products on the 42FS OTF; and

e) Have adequate experience, knowledge and competence to trade OTF Products on the 42FS
OTF (including Client’s Registered Traders); and

f)  Is authorised to trade the OTF Products on the 42FS OTF as a principal or trade on own
account without any regulatory limitations other than standard limitations; and

g) Satisfy 42FS as to its adequate arrangements for entering into Trades, Order management,
clearing (if relevant) and settlement of all Trades executed on the 42FS OTF; and

h) Have adequate internal controls that are reasonably designed to promote fair and orderly
trading on the 42FS OTF, minimise trading errors, preserve the integrity and stability of the
42FS OTF and prevent breaches of the Rules and of Applicable Law; and

i)  Beableto provide 42FS (if requested) with such information as 42FS may require in relation
to the validity of any Order or Trade; and

j) Have adequate organisational procedures and controls to limit Error Trades and the
submission of Erroneous Orders to the 42FS OTF; and

k) Be able to satisfy the technical specifications and standards required by 42FS for
Participation on the 42FS OTF; and

) Have appropriate arrangements for the orderly settlement of Trades the Eligible
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Instruments on the 42FS OTF; and

m) Meet such further Eligibility Criteria as 42FS may prescribe from time to time with regard
to Participation.

5.1.2. 42FS OTF may institute such investigation to verify information by the Client as it deems
necessary. 42FS OTF may require the Client or one or more representatives of the Client to
attend for an interview by 42FS OTF.

5.2. Sponsored Access Firms

5.2.1. Onlya Client who is a regulated investment firm or credit institution may wish to authorise one
or more Persons (Nominee) to be granted access to the 42FS OTF to act as Sponsored Access
Firms. 42FS may permit the Client to authorise the Nominee to act as a Sponsored Access Firm,
subject to continued compliance by the Client and the Nominee with Section 4.1 of the Rules.

5.2.2. The nominating Client represents and warrants to 42FS in respect of each Nominee that:
a) all Orders from the Nominee will pass through the nominating Client’s pre-trade controls;

b) it has carried out due diligence on the Nominee verifying that the Nominee has adequate
systems and controls in place, including pre- and post-trade controls, such that the
Nominee’s access to, and use of, the 42FS OTF does not adversely affect compliance with
the Rules, lead to disorderly trading or facilitate conduct that may involve market abuse;

c) it will provide 42FS with such documentation and access to its systems and procedures as
42FS reasonably requires pursuant to its obligations under Applicable Law;

d) it has the authority, at 42FS's request, to adjust or withdraw any Order submitted under the
Trader IDs assigned to the Nominee and to the Nominee's 42FS OTF Registered Traders;

e) it shall cooperate, and shall procure the Nominee's cooperation, in any testing, due
diligence or other review process that 42FS reasonably requests in connection with
Nominee’s access to, and use of, the 42FS OTF through an automated trading system.

5.2.3. By agreeing to act as a Sponsored Access Firm, the Nominee agrees:

a) to be bound by the duties and responsibilities of a Sponsored Access Firm and to be
subject to, and to comply with, the Rules;

b) to cooperate promptly and fully with 42FS in any investigation, inquiry, audit, examination
or proceeding regarding compliance with the Rules; and

c) tobe deemed to have represented and warranted to 42FS and to its nominating Client that
it has all registrations, licenses and consents required by its constituent documents and
by Applicable Law to transact in the Eligible Instruments on the 42FS OTF.

5.2.4. 42FS shall promptly notify a Client in writing (including by email) of its approval of, refusal to
approve, or imposition of limits or conditions on the approval of, the authorisation of a Nominee
as a Sponsored Access Firm.

5.2.5. 42FS may, in its sole discretion, refuse, revoke, limit, condition or suspend a Nominee's
authorisation as a Sponsored Access Firm if 42FS is not satisfied that such Nominee's access
to, or use of, the 42FS OTF would be consistent with the Rules for the fair and orderly operation
of the 42FS OTF.

5.2.6. AClient that seeks to terminate the authorisation of a Sponsored Access Firm shall notify 42FS
in writing (including by email), providing such information as 42FS may require. 42FS shall
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terminate such Sponsored Access Firm's and its 42FS Trader’s access to the 42FS OTF as
promptly as practicable.

5.3. Registered Traders

5.3.1. Each Client shall designate one or more Registered Traders, and shall procure the designation
of one or more Registered Traders by each of its Sponsored Access Firms, in accordance with
such procedures and Eligibility Criteria as may be established by 42FS for such purpose.

5.3.2. Each Registered Trader must consent, in a form that is satisfactory to 42FS, to abide by the
Rules, the Agreements and Applicable Law prior to accessing the 42FS OTF.

5.3.3. For the avoidance of doubt, any Client or Sponsored Access Firm that is permitted by 42FS to
access the 42FS OTF through an automated trading system shall designate such automated
trading system as a Registered Trader, in which case the consent referred to in Section 5.3.2
shall be given by the Client or Sponsored Access Firm on behalf of such automated trading
system.

5.3.4. Each Client shall ensure on an ongoing basis that:

a) none of its or its Sponsored Access Firm’'s Registered Traders are subject to a
disqualification pursuant to any Applicable Law (unless an appropriate exemption has
been obtained with respect thereto); and

b) each of its and its Sponsored Access Firm’s Registered Traders is technically proficient
and conducts its business on the 42FS OTF in a fair and orderly manner.

5.3.5. 42FS may in its sole discretion revoke, suspend, condition or limit the designation of a
Registered Trader and shall promptly notify the relevant Client of such action.

5.3.6. Each Client is responsible for monitoring the list of its Registered Traders and must provide
prompt notice to 42FS of any changes to the list of its Registered Traders.

5.3.7. To request the termination of the designation of an individual as a Registered Trader, a Client
must follow the procedures established by 42FS for such purpose, provided that a Client may
at any time instruct 42FS to immediately terminate the designation of one or more of its
Registered Traders.

5.3.8. Each Client shall be held accountable for the actions of its and its Sponsored Access Firm's
Registered Traders on the 42FS OTF.

5.3.9. A Client may, from time to time, designate a Person or automated trading system as a DMA
(Direct Market Access) Registered Trader in accordance with such procedures and eligibility
criteria as may be established by 42FS for such purpose, and each DMA Registered Trader so
designated shall be subject to all of the obligations, responsibilities and requirements imposed
on Registered Traders pursuant to the Rules.

5.4. Responsible Persons

5.4.1. A Client may designate one or more Responsible Persons in accordance with such procedures
and eligibility criteria as may be established by 42FS for such purpose.

5.4.2. A Client's Responsible Person(s), if any, shall be responsible for any and all communications
between such Client and 42FS and any and all notices or other communications sent to such
Responsible Person(s) by 42FS will be binding on such Client.

5.5. Trader IDs
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5.5.1. 42FS shall issue each Registered Trader with a Trader ID, provided that no Trader ID will be
assigned to a Registered Trader without the consent of the relevant Client and, as applicable,
the relevant Sponsored Access Firm.

5.5.2. Each Order entered into the 42FS OTF by a Registered Trader must contain such Registered
Trader’s Trader ID.

5.5.3. Each Client shall be responsible for controlling and monitoring the use of Trader IDs issued to
its and its Sponsored Access Firm’s Registered Traders.

5.5.4. No Person may use a Trader ID to place any Order except as permitted by these Rules, nor may
any Person knowingly permit or assist the unauthorised use of a Trader ID.

5.5.5. Each Client, on behalf of itself and each of its and its Sponsored Access Firm’s Registered
Traders, is responsible for ensuring that no Trader ID is used by any Person not authorised by
the Rules.

5.5.6. Each Client shall ensure the accuracy of the registration information of its and its Sponsored
Access Firm's Registered Traders at all times.

5.5.7. Each Client shall notify 42FS promptly upon becoming aware of:

a) any unauthorised disclosure or use of any Trader ID assigned to it or any of its or its
Sponsored Access Firm’s Registered Traders and of any other reason for deactivating a
Trader ID; and

b) any unauthorised access to the 42FS OTF by any Person using a Trader ID assigned to
such Client or its or its Sponsored Access Firm's Registered Traders.

5.5.8. Each Client shall be bound by any actions taken through the use of a Trader ID assigned to its
or its Sponsored Access Firm's Registered Traders, including the submission of Orders and
execution and settlement of Trades, whether or not such actions were taken or authorised by
such Client, Sponsored Access Firm or Registered Trader, as the case may be, except in respect
of any unauthorised use resulting from the failure of 42FS to maintain the security of the
relevant Trader ID(s).

5.6. Hybrid Broking Model

5.6.1. 42FSoperates an OTF. The OTF is a hybrid platform which incorporates the electronic platforms
(Trayport, Matching) and teams of brokers. All Transactions executed through the OTF are
arranged by a 42FS broker.

5.6.2. 42FS provides services utilising a Hybrid Broking Model for Eligible Instruments. Where the
42FS OTF is a part of such services the following sub-clauses apply.

5.6.3. Orders and indications of interest may be entered into the OTF through: the electronic platforms
(Trayport, Matching), telephone, direct line, email, Bloomberg chat or instant messenger.

5.6.4. Registered Traders may submit Orders onto the 42FS OTF front end application or via an
Application Program Interface (API) with all such Orders being governed by these Rules.

5.6.5. 42FS Broker may submit Orders onto the 42FS OTF Order Book on behalf of Clients. In such
case:

a) 42FS Broker shall, if accepted an Order in his discretion, submit all Orders as soon as
reasonably practicable after instructions to place the Orders are received.

b) 42FS Broker shall not, if accepted an Order in his discretion, amend, delete, cancel, correct,
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or otherwise alter any Orders on the Order Book submitted by a Registered Trader, unless
discretion of the Broker will be utilized.

c) All such Orders and resulting Trades shall be governed by these Rules.

5.6.6. Orders submitted to the 42FS OTF are available to the 42FS Broker for voice broking. In such
case:

a) Any resulting voice trades shall be governed by these Rules.

b) Where an Order is no longer available for execution on the 42FS OTF it is the Client's
responsibility to remove such Orders if the Broker did not apply his discretion to remove
such Order.

5.6.7. 42FS Broker may use information on the 42FS OTF as a price discovery mechanism for its voice
broking facilities. In such case any resulting voice trades shall be governed by the Rules.

5.6.8. 42FS Broker may receive a fee for its services.
5.6.9. 42FS Broker is not able to enter Orders on behalf of non-Clients.

5.7. Client Obligations

5.7.1. Client will at all times ensure its continuing compliance with these Rules and all Applicable Laws
and regulations.

5.7.2. Client must notify 42FS in writing the names of those individuals authorised by the Client to be
Registered Traders of the 42FS OTF.

5.7.3. Inrespect of business conducted on the 42FS OTF, a Client shall be responsible for all the acts,
omissions, conduct and activity of its Registered Traders.

5.7.4. Client must ensure its Registered Traders have sufficient training, are adequately supervised
and have adequate experience, knowledge and competence to participate on the 42FS OTF in
accordance with the Rules.

5.7.5. Client will be bound by any and all Orders submitted and any resultant Trades entered into by
their Registered Traders or 42FS Broker acting on Client’s behalf and request.

5.7.6. Client is responsible for complying with any security measures and procedures for
authentication requested by 42FS from time to time and ensuring that only Registered Traders
have access to the 42FS OTF.

5.7.7. Each Client will co-operate with 42FS and any relevant Regulator during any investigation that
is conducted in relation to access to and trading on the 42FS OTF. Such co-operation shall
include, providing access to information, documents, and any other reasonable request within
the control of the Client, save to the extent the Client may be restricted in doing so by law or
regulation.

5.7.8. Client shall bear its own costs and expenses in connection with any such investigation. Client
shall indemnify 42FS in full in respect of all costs and expenses reasonably incurred in
connection with any investigation in so far as those costs relate to an investigation or any part
of an investigation which relates to the Client’s activity on 42FS OTF except to the extent that
any such costs arise as a consequence of the fraud, negligence or wilful default of 42FS or as
a consequence of any breach by 42FS.

5.7.9. Client shall notify 42FS, as soon as reasonably practicable, upon becoming aware of the
occurrence (or likely occurrence) of any of the following events:
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a) Client, or one or more of its Sponsored Access Firms or its or their Registered Traders, has
breached or is otherwise unable to comply with the Rules - immediately upon becoming
aware;

b) A change in the Client’s ability to meet the Eligibility Criteria - immediately upon becoming
aware;

c) Any material changes to the information provided to 42FS by such Client, including the
identity of its Registered Trader(s), Sponsored Access Firm(s), and/or Responsible
Person(s), such as a change of name, contact details, legal status - at least five Business
Days in advance of any change taking effect ;

d) Any material damage to, failure or inadequacy of, the systems, facilities or equipment the
Client uses to connect to the 42FS OTF - immediately upon becoming aware;

e) To the extent that such event could reasonably have an effect on Client’s use of the 42FS
OTF, the commencement of any judicial or administrative proceeding by a governmental
agency or the imposition of any fine, cease and desist order, denial of trading privileges,
censure or other sanction or remedy (whether through an adverse determination, voluntary
settlement or otherwise) imposed by any governmental agency - immediately upon
becoming aware;

f)  Any refusal of admission to, or involuntary withdrawal of any application for membership
in any regulated market, OTF or other trading platform involving, arising from, or related to,
the trading of any OTF Product or any eligible instrument that is related to, the economic
equivalent of, or the underlying product or asset that is the subject of, a OTF Product;

g) Insolvency Event;

h)  Any merger, acquisition, consolidation, combination, sale or any other material change of
ownership of the Client - immediately upon becoming aware.

5.7.10. In order to comply with Article 7 of RTS 7, each Client shall, before gaining access to the 42FS
OTF and at least once a year, provide 42FS with confirmation that it complies with the standards
set out below in connection with arrangements for use of 42FS’s electronic order submission
systems. Each Client must have in place.

a) adequate pre-trade controls on price, volume, value and usage of the system and post-
trade controls on trading activities taking into account the nature, scale and complexity of
its business;

b) suitably qualified staff in key positions including all trading and trading manager roles;

c) adequate resources and expertise to carry out technical and functional conformance
testing in connection with use of the 42FS OTF;

d) apolicy of use of the kill functionality;

e) inthe case of any Client who provides Direct Electronic Access to its own clients, suitable
risk management conditions applicable to those clients.

5.7.11. At least once a year, 42FS shall conduct a risk-based assessment of the compliance of Clients
with the standards set out in section 5.7.10. above and may undertake additional revisions of
Clients’ compliance with the standards following the annual risk-based assessment.

5.8. Suspension, Termination or registration of Participation

5.8.1. 42FS muze dle svého uvazeni a bez odpovédnosti omezit, pozastavit nebo ukoncit icast klienta
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(a/nebo jeho registrovanych obchodniki), pokud kdykoli:

5.8.2. 42FS may at its absolute discretion and without liability restrict, suspend or terminate the
Participation of a Client (and/or its Registered Traders) if, at any time:

a) Client, its Sponsored Access Firm(s) and/or its or their Registered Traders are in breach of
the Rules, Agreements or Applicable Law(s);

b) Client has failed to pay any dues, assessments or fees due to 42FS within thirty calendar
days of the date of the applicable invoice;

c) Client suffers an Insolvency Event;

d) Client suffers a Default Event;

e) Clientis subject to relevant enforcement or other proceedings by the Regulator;
f)  Client ceases to meet the Eligibility Criteria;

g) Inthe event of an Emergency;

h) In any other circumstances where 42FS considers that restriction, suspension or
termination is necessary to ensure or maintain orderly trading on the 42FS OTF.

5.8.3. 42FS will notify Client in writing (including by email) of a decision to restrict, suspend or
terminate its Participation.

5.8.4. Where a Client has given notice of its intent to resign from Participation on the 42FS OTF, the
resignation is not effective and the Rules will continue to bind the Client until:

a) All of the Client's outstanding Orders have been Matched, cancelled or withdrawn. The
former Client must immediately withdraw all unmatched Orders submitted by such former
Client, its Sponsored Access Firms and its and their Registered Traders, failing which 42FS
shall promptly cancel such unmatched Orders;

b) All outstanding obligations of the Client, its Sponsored Access Firms, and its and their
Registered Traders with respect to Trades have been performed;

c) All other outstanding obligations of the Client under the Rules (including without limitation
the settlement of any outstanding dues, fees, assessments or fees) have been performed.

5.9. Sanctions

5.9.1. 42FS may sanction a Client, a Sponsored Access Firm, or one or more of its and their Registered
Traders, as part of its obligation to ensure the fair and orderly trading in the Eligible Instruments
on the 42FS OTF.

5.9.2. The sanctions imposed may include, without restriction, the following:

a) A written warning;
b) Temporary suspension;
c) Imposition of conditions on access to the 42FS OTF;

d) Public dissemination of the activity in question;

e) Submitting a report of the activity in question to a Regulatory Authority;
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f)  Termination of Client’ access to the 42FS OTF.

6. Trading Rules
6.1. General Information

6.1.1. 42FS shall determine in its absolute discretion the OTF Products and OTF Product Markets
listed for trading on the 42FS OTF and may, at any time and in its sole discretion, amend the
OTF Products and OTF Product Markets listed for trading.

6.1.2. Registered Traders can view on the 42FS OTF the OTF Products which they are authorised to
trade.

6.1.3. The 42FS OTF will be available for trading on the Trading Days as determined by 42FS and
detailed in the applicable OTF Product Appendix. Trading is not permitted outside the Trading
Day.

6.1.4. 42FS shall from time to time determine the Trading Days and Trading Hours in respect of each
OTF Product Market (or, if different, for each OTF Product listed for trading on the 42FS OTF).

6.1.5. 42FS may announce, at its discretion, that commencement of the Trading Day be postponed, or
that a Trading Day be extended beyond its scheduled duration.

6.1.6. Where possible, Clients will be given reasonable notice of any change to Trading Days.

6.1.7. 42FS shall ensure that each OTF Product Market has a MIC Code attributed to it and shall notify
Clients of any changes or amendments to such MIC Code.

6.1.8. The 42FS OTF allows trading on a name give up basis only.

6.1.9. Additional details relating to the execution of Trades in a particular OTF Product Market are set
out in the applicable OTF Product Market Appendix to the Rulebook.

6.2. Orders

6.2.1. Clients and Sponsored Access Firm will be bound by all Orders and/or any other information
inputted by its Registered Traders or by 42FS Broker acting on the Client’s behalf and request.

6.2.2. As applicable, Orders may be entered electronically or, as agreed in advance with an employee
of 42FS submitted by telephone, email, instant message or through such other medium as may
be agreed from time to time.

6.2.3. Provided that the Registered Trader is permitted to trade the OTF Product, the Registered Trader
may submit an Order on the 42FS OTF in respect of that OTF Product.

6.2.4. Subject to the 42FS OTF being available for trading, an Order may be submitted at any point
during the Trading Day.

6.2.5. All Orders shown on the Order Book are available to be Matched.
6.2.6. Orders may be amended or cancelled by the Registered Trader who submitted them (or by 42FS
Broker authorised to act as the Registered Trader’s agent) at any point prior to being Matched.

An Order which has been Matched cannot be cancelled except in accordance with the Rules.

6.2.7. Clients must withdraw their Orders from the 42FS OTF immediately if they are no longer
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available for execution.

6.2.8. Orders are anonymous to other Registered Traders unless the Order belongs to their Client firm.
42FS Brokers have full market visibility and therefore see all Orders and Trade details including
counterparties.

6.2.9. Each Order submitted into the 42FS OTF must be in the form, and contain the information,
required by 42FS, otherwise such Order may not be accepted.

6.2.10. Each Order submitted into the 42FS OTF may be subject to certain limitations established by
42FS from time to time, including, without limitation, limits on: the number and/or size of Orders
that may be submitted by a Client (or its Sponsored Access Firms or its or their Registered
Traders); the number of OTF Products that a Client (or its Sponsored Access Firms or its or their
Registered Traders) may trade through the 42FS OTF; the maximum daily price fluctuation for
one or more OTF Products; and the frequency with which a Client (or its Sponsored Access
Firms or its or their Registered Traders) may refresh a bid or offer.

6.2.11. Depending on the method by which an Order is submitted, an Order may contain one or more of
the following designations:

a) Good for Day - means an Order which will be available for matching on 42FS OTF on the
business day on which the order is submitted. Volume of the Order is introduced in the
order book.

b) Good Till Cancelled - means an Order which will be available for matching on 42FS OTF
until cancelled by Client. Volume of the Order is introduced in the order book.

c) Good Till Date -means an Order which will be available for matching on 42FS OTF until the
end of the Business Day on which was submitted during trading hours, specified in the
Order. Volume of the Order is introduced in the order book.

d) Good Till Time — means an Order which will be available for matching on 42FS OTF unti a
pre-determined time within the current trading session.

e) Hidden Size- A reserve order includes a mandatory limit, an overall volume and an initial
peak volume. The initial peak volume is the visible part of the reserve order and is
introduced in the order book. The remaining volume of the order is stored in an order
management facility. The initial peak volume is introduced in the order book with the
original timestamp of the reserve order according to price/time priority. In continuous
trading, as soon as the peak volume has been completely executed and a hidden volume
is still available, a new peak volume (optionally with randomised volume) is entered into
the book with a new timestamp, and the volume in the order management facility is
reduced respectively. Minimum size of the Order in an OMF: 5 MwH.

f)  Stop Order- Stop orders are stored in an order management facility. Only when the stop
limit that is defined at order entry is reached, the stop order is automatically placed as a
market or limit order in the order book with the actual timestamp and visible to the market.
A stop order is not executable when stored in the order management facility. A buy stop
order is triggered when the last traded price is equal to or higher than the specified stop
limit. A sell stop order is triggered when the last traded price is equal to or lowers than the
specified stop limit. Each modification of a stop order leads to the allocation of a new
timestamp.

g) Any other Other type specified as acceptable by 42FS OTF management from time to time.

6.2.12. All unfilled Limit Orders in respect of a given OTF Product are removed from the Order Book at
the end of the trading session for such OTF Product.
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6.3. Use of discretion

6.3.1. Orders and indications of interest are handled on a discretionary basis and may only be matched
and executed by the 42FS Broker. 42FS Brokers use their own discretion in matching Orders and
executing Transactions.

6.3.2. Orders and indications of interest are processed on a discretionary basis and can only be
matched and executed by a 42FS broker. 42FS brokers use their discretion to match Orders and
execute Transactions.

6.3.3. Inthe operation of its OTF, 42FS may exercise discretion in the following circumstances:
a) When deciding to place or to retract an Order on the 42FS OTF;

b) When deciding not to match specific Order with Order available in the system at a given
time provided that it is in compliance with specific instructions received from a Client and
its best execution obligations.

6.3.4. 42FS has discretion to cancel any Transaction in circumstances where 42FS, acting reasonably
and after due investigation, believes that an error has been made in connection with such
Transaction

6.3.5. When matching Orders within the electronic systems (Trayport, Matching) 42FS’s brokers may
review potential matches and exercise discretion as to whether to execute or not. Whilst the
negotiation is in progress, the initiating Order is shown to the market as “pending negotiation”.
During this process, a broker may determine whether to match Orders, conduct further
negotiations or reject the match. No Transaction can be executed without a broker's
intervention.

6.4. Order Size

6.4.1. Depending on the OTF Product, Order size entered and displayed on the 42FS OTF may be
expressed with a standard market size multiplier having been applied.

6.4.2. 42FS may, at its sole discretion, set a minimum and/or maximum Order size, and any
incremental sizes, for any 42FS OTF Product. Any Order not fulfilling minimum or exceeding the
maximum Order size requirements will be rejected by the 42FS OTF.

6.5. Implied Order

6.5.1. 42FSis solely responsible for calculating the price and size of the Implied Order, calculated with
reference to the price and size of the Orders of the 42FS OTF Product referred to by the 42FS
OTF in creating the Implied Order.

6.5.2. An Implied Order is indicated as such on the 42FS OTF.

6.6. Indications of Interest

6.6.1. An Indication of Interest is a non-binding indication of interest in an OTF Product that is not
executable.

6.6.2. AnIndication of Interest may be submitted into the 42FS OTF, provided that the Client submitting
the Indication of Interest has a reasonable basis for the quantity and/or price submitted and
maintains records evidencing such reasonable basis.

6.7. Methods of Execution
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6.7.1. Order Book. Except as otherwise provided in the Rules, Orders submitted will be, depending on
the OTF Product, matched in the manner described in the relevant documentation published by
42FS for such OTF Product in 42FS Order execution policy.

6.7.2. Join the Trade. For certain OTF Products, a workup (“Join the Trade” or “JTT") session may
commence after a Trade is executed in the Order Book.

a) During a JTT session, Clients to the triggering transaction and other Clients are invited to
participate in the transaction to buy or sell additional quantities of the same OTF Product
at the previously executed price level.

b) The operation of the Order Book may or may not be suspended with respect to an OTF
Product that is subject to a JTT session, but any pre-existing orders in the Order Book that
are equal to or better than the price of a triggering transaction will be automatically
included in the JTT session.

c) Orders in the Order Book that are not filled during the JTT session will remain in the Order
Book unless and until cancelled or expired.

6.7.3. Auction. The 42FS OTF also supports an auction functionality that matches the trading interest
of buyers and sellers at pre-disclosed, transparent, static prices. This functionality is segmented
into a fixing component and a matching component.

a) Fixing: Under the fixing component, 42FS will give Clients prior notice that a fixing session
will occur during which 42FS OTF Registered Traders may submit indicative bids and offers
for a given OTF Product. Once this session commences, 42FS OTF Registered Traders may
submit undisclosed, indicative bids and offers in the minimum size and during the time
identified by 42FS in the notice. Upon the expiration of the fixing session, 42FS shall
calculate the fixing price for the OTF Product based upon the average of the best bid and
offer in the Order Book during the fixing session, and shall disseminate such fixing price to
all Clients.

b) Matching: After the expiration of the fixing session and the dissemination by 42FS of the
fixing price, a matching session will commence. Once a matching session commences,
Clients may submit firm bids and offers for the OTF Product at the matching session price.
All such bids and offers must be in the minimum size and be submitted during the time
identified by 42FS in a notice to Clients. The matching session is open to all Clients
however Orders submitted by Clients that participated in a fixing session, if any, will receive
priority over Clients that did not so participate. A matching session will end if the OTF
Product trades in the Order Book at a price that is better than the matching session price
for such Product.

6.8. Order Matching

6.8.1. Orders which are available to a Client for Matching are highlighted on the 42FS OTF.

6.8.2. Unless otherwise specified, Orders shown on the Order Book will be Matched using the following
criteria in order of precedence:

a) Price;and
b) Time (based on the time the Order is shown on the Order Book).
6.8.3. All Orders which have not been Matched are cancelled at the end of each Trading Day.

6.8.4. Detailed factors of the Order Matching policy is described in document 42FS OTF Order
execution policy.
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6.8.5. Electronic trading system - there is no automatic matching algorithm. The electronic trading
system has built in functionality which require the broker to click on the matched orders in the
electronic trading system (both Matching and Trayport). At this point, broker has discretion to
execute the transaction or to intervene or edit the arrangements.

6.8.6. Voice trading system - broker will exercise discretion in deciding how to execute the order by
considering the execution factors and the characteristics of the Client.

6.9. Confirmations

6.9.1. 42FS shall promptly, following execution of a Trade, provide each Client that is a counterparty
to such Trade with a confirmation in accordance with the procedures established by 42FS for
such purpose.

6.10. Prohibited Trading Practices

6.10.1. It shall be a violation of the Rules for a Client, its Sponsored Access Firm, or any of its or
their Registered Traders, to engage in any of the following activities, either directly or
through the use of an automated trading system:

a) Making any fraudulent or misleading communications in relation to one or more OTF
Products or OTF Product Markets or otherwise engaging in any action that creates, or is
likely to create, a misleading impression of one or more OTF Products or OTF Product
Markets; or

b) Causing, or entering into, any artificial, fictitious or non-competitive Trade on the 42FS OTF
(except as may be otherwise permitted by the Rules) or submitting an Order with fictitious
economic terms into the 42FS OTF; or

c) Causing, or entering into, any Trade on the 42FS OTF for the purpose of avoiding taking a
bona fide position exposed to market risk; or

d) Engaging in any action which is likely to upset the equilibrium of the market for an OTF
Product or creating conditions in which prices do not reflect fair market values;

e) Engaging in any action which is likely to damage the fairness, stability or integrity of the
42FS OTF or to bring the 42FS OTF or 42FS into disrepute; or

f)  Manipulating, or attempting to manipulate, the market for an OTF Product or otherwise
engaging in any action that appears to have the primary purpose of causing market
confusion or frustrating the orderly operation of the 42FS OTF; or

g) Causing the OTF or 42FS to be in breach of Applicable Law(s).
6.10.2. No Client, Sponsored Access Firm or any of its or their Registered Traders shall make any
knowing misstatement of material fact to 42FS or any of 42FS's directors, officers,

employees or agents.

6.11. Market Surveillance

6.11.1. 42FS shall maintain arrangements to monitor compliance with the Rules and to identify
disorderly trading conditions and any conduct that may be in violation of Section 6.10
(Prohibited Trading Practices).

6.11.2. 42FS will enforce compliance with the Rules and may take such actions as permitted by the
Rules to facilitate fair and orderly trading on the 42FS OTF.
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6.12. Suspension of Trading

6.12.1. 42FS will monitor the operation of the 42FS OTF during the Trading Day. 42FS may in its absolute
discretion at any time suspend, postpone or extend trading on the 42FS OTF as a whole, or in
respect of one or more OTF Products or OTF Product Markets, where 42FS considers such
action necessary to maintain the stability or integrity of the 42FS OTF, to ensure fair and orderly
trading and system functionality, to avoid violation of Applicable Law, erroneous trades or
breaches of the 42FS OTF’s security as a result of technical problems and as otherwise required
by Applicable Law or pursuant to an order of a Regulatory Authority or court of competent
jurisdiction.

6.12.2. Whilst access to or trading on the 42FS OTF in an OTF Product or OTF Product Market is
suspended in whole or in part, no new Orders can be submitted into the 42FS OTF in respect of
such OTF Product or OTF Product Market for the duration of the suspension and all unfilled
Orders in the Order Book at the time of suspension shall be cancelled.

6.12.3. Trading shall recommence in accordance with the Rules, once 42FS determines that the
suspension shall be lifted.

6.12.4. 42FS will notify Clients upon any prohibition, removal or suspension and, in respect of
suspension of the 42FS OTF, will to the extent practicable and/or required by regulation, keep
Clients informed regarding its availability.

6.13. Credit Setting and Restrictions

6.13.1. Kazdy klient je vyhradné odpovédny za
6.13.2. Each Client is solely responsible for
a) Determining its credit settings and/or restrictions; and

b) Notifying 42FS of any applicable settings or restrictions, which take effect upon
confirmation from the 42FS that they have been implemented.

6.13.3. With respect to each OTF Product to be traded on the 42FS OTF, Client shall inform the 42FS of
the following:

a) Whether they are able to trade OTF Products bilaterally and, if so, the details of the
counterparties with whom they are willing to trade; and

b) Whether they are able to trade OTF Products that are nominated for clearing and, if so, the
details of the Clearing Houses at which they may clear.

6.13.4. An Order will only be available to be Matched by counterparties which have credit, as indicated
on the 42FS OTF. If a restriction is in place which prevents a Match, the Registered Trader will
need to manually select the Order which is next in priority.

7. Reglatory Requirements
7.1. Pre-Trade Transparency

7.1.1. 42FS OTF will make public current bid and offer prices and the depth of trading interests at
those prices which are advertised through their systems for bonds, and structured finance
products, emission allowances and derivatives traded on 42FS OTF. That requirement shall also
apply to actionable indication of Interests.

7.1.2. 42FS OTF may, in its absolute discretion, apply to the regulator for waivers in accordance with
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article 9.1 of MIFIR from the requirement to make public the information relating to bid and offer
prices and depth of trading on a pre-trade basis under article 8(1) of MIFIR.

7.1.3.  Where the waiver has been granted, the pre-trade data will not be made public by 42FS OTF.
Details of applicable waivers are available on request.

7.1.4. Pre-trade data relating to all Orders placed on the 42FS OTF other than those specified in rule
7.1.3. above will be published on electronic trading system on a continuous basis during the
normal Trading Hours of the 42FS OTF in accordance with the requirements of article 8.1 of
MIFIR. Pre-trade data will consist of the following information with respect to each Order placed

on 42FS OTF:

a) type of order;

b) price of order;

c) order volume;

d) time of order;

e) asset class of OTF product;
f) OTF product type/identifier.

7.2. Contractual position

7.2.1. Once Match after discretion of broker to match or not, the relevant Clients have entered into a
valid, legal and binding Trade, governed by the terms of the Documentation in place between
the Clients.

7.2.2. For the avoidance of doubt, to the extent any terms in respect of a Trade in any of the OTF
Products are not displayed on the 42FS OTF or otherwise set out in the Rulebook, such terms
shall be agreed, and disputes determined, in accordance with the terms and conditions set out
in the Documentation.

7.2.3. If the Clients do not have Documentation in place, the Matched Trade shall nonetheless remain
avalid, legal and binding contractual obligation and the Clients shall determine how to perform
the obligations in respect of the Trade.

7.2.4. A42FS Broker will, in good faith, if requested, seek to facilitate determination between the Clients
and help the Clients to clarify the obligations owed.

7.3. Trade Cancellation

7.3.1. 42FS may cancel Trade(s) in its absolute discretion, including without limitation where 42FS as
Operator of 42FS OTF considers that the Trade(s) appears to be:

a) Contrary to Applicable Law and market conventions, or

b) Prejudicial to fair and orderly trading 42FS OTF, or

c) Prejudicial to Clients and disruption or distortion to the integrity of the 42FS OTF, or
d) Contrary to the Agreements, or

e) Indicative of market or system abuse or misuse, or
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f)  Create a conflict of interest between any parties, including 42FS, or
g) Atransaction nominated for clearing where it is rejected by the relevant clearing house,
h)  An Error Trade.

7.3.2. Each error situation shall be assessed by 42FS on its individual circumstances, taking into
account all relevant market factors. 42FS shall have a unilateral right to cancel Trade(s), whether
it has received a notification from Client or not.

7.3.3.  42FS must comply with legal and regulatory obligations to provide OTF system operating in a
way that Error Trades are dealt with in a quick and efficient way for the Clients involved and any
other parties affected by the Error Trade(s).

7.3.4. It is the responsibility of each Client to ensure that Orders submitted to the 42FS OTF are
accurate. The responsibility of reporting a Trade(s) which a Client considers to be an Error
Trade(s) rests solely with the Registered Traders of the 42FS OTF. Client(s) must notify 42FS of
a potential Error Trade(s) by sending email to compliance@42fs.com and/or OTF@42fs.com as
soon as practicable, and in any event within 30 minutes of the execution of the Trade.

7.3.5. 42FS may determine to review a Trade(s) based also on its own independent analysis of market.
42FS shall determine whether or not Trade(s) will be subject to review. In the absence of a timely
request for review from Client(s), during volatile market conditions, upon the release of
significant market news, or in any other circumstance in which 42FS deems it to be appropriate,
42FS may determine that a Trade(s) shall not be subject to review.

7.3.6. 42FS shall notify the relevant Client(s) as soon as practicable that Trade(s) is under review. The
relevant Client(s) shall provide any supporting information in such manner and within such time
as 42FS may reasonably request to aid the resolution of the matter.

7.3.7. All notifications from Client(s) relating to Error Trade(s) must contain:

a) Client’s primary contact details (name and direct line);
b) All specific details of the Trade(s);
c) Timestamps for each Trade; and

d) Client's reason for considering Trade(s) to be an Error Trade(s).

7.3.8.  42FS will review Trade(s) and determine whether the price of the relevant Trade(s) is less than
10 percent higher or lower (or as defined in relevant OTF Product Appendix) than:

a) The most recent price of a transaction in the OTF Product executed according to the Rules;
or

b) The settlement price for the OTF Product established by a clearing house that accepts such
OTF Product for clearing; or

c) if the prices referred above occurred more than one Business Day before the date on which
the Trade is under review, the price for such OTF Product reported by a trade repository.

7.3.9. If the price of a Trade(s) under review is within range as defined above 42FS may refuse to
cancel Trade(s) under review and will issue notice to affected Clients indicating that Trade(s)
shall stand as executed.

7.3.10. 42FS will make the final decision, at its sole discretion, on whether Trade(s) is or is not an Error
Trade(s).
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7.3.11. Error Trade(s) will be cancelled by 42FS. However, 42FS is not under any obligation to cancel
Trade(s) at the request of a Client, including where the Clients both agree to such cancellation.

7.3.12. An Error Trade Cancellation Notice issued by 42FS shall specify the affected Clients, Trade
details and timestamps.

7.3.13. Within 30 minutes after the issue of an Error Trade Cancellation Notice by 42FS, relevant Clients
to the Trade(s) may, jointly, agree that the Trade(s) does not constitute an Error Trade(s) (also
Good Trade). Good Trade(s) shall not be cancelled.

7.3.14. 42FS shall have no liability for losses resulting from Trade(s) cancellations. All decisions of
42FS regarding the cancelation of Trade(s) shall be final, subject to Good Trade (as defined in
7.3.13).

7.3.15. If 42FS deems it necessary, it may inform the Relevant Regulator(s) of any of its refusals or
cancellations.

7.4. Trade Capture and Confirmation

7.4.1. Registered Traders are notified of any Orders Matched immediately via the 42FS OTF.

7.4.2. Clients must notify 42FS immediately upon receipt if they are not in agreement with any Trade
details.

7.5. Clearing and Settlement

7.5.1. Clients are responsible for the clearing (where relevant) and settlement of all Trades traded on
the 42FS OTF. 42FS accepts no responsibility or liability for the clearing or settlement of any
Trades executed on the 42FS OTF.

7.5.2. Clients must ensure they have the facility to clear (where relevant) and settle all Trades traded
on the 42FS OTF in accordance with regulatory requirements.

7.5.3. Clearing and settlement requirements and arrangements vary according to the OTF Products
traded on the 42FS OTF.

7.5.4. Settlement of all Trades not eligible for clearing shall take place directly between the Clients
involved in accordance with the terms of those contracts.

7.6. Trade Publication

7.6.1. 42FS will, where applicable, required by Applicable Law, make public the price, volume and time
of Trades on the 42FS OTF.

7.7. Transaction Reporting

7.7.1. 42FS OTF will comply with its transaction reporting obligations under applicable laws and
regulations in relation to transactions executed for Clients on 42FS OTF. To enable 42FS OTF to
comply with its obligations under applicable law, Clients agree to promptly deliver to 42FS OTF
data and other information that 42FS OTF may from time to time request to enable it to
complete and submit transaction reports to the CZECH NATIONAL BANK and ESMA, which shall
include a notification as to whether the Order is a Hedging Order. Without such information in
respect to commodity derivatives transactions, 42FS OTF shall assume that the relevant Order
is a hedging Order for purpose of Article 57 of MIFID II.

7.8. Post-Trade transparency
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7.8.1. Where applicable and required by Applicable Law 42FS on the Website and/or through market
data providers publishes the Trades as close to real-time as technically possible, by stating the
name of the respective OTF Product Markets and the OTF Products listed for trading on the
42FS OTF together with the respective price, size and time of the Trade.

7.8.2. 42FS may, in its absolute dicretion, apply to the regulator for authorisation in accordance with
article 11.1 (a), (b) and (c) of MIFIR to defer the publication of the price, volume and time of
Transactions on a post-trade basis required under article 10 of MIFIR. In addition, REMIT
Products are carved out from requirements of MIFIR generally. Where a deferral has been
granted, post- trade data will be made public by 42FS OTF on a deferred basis. Details of
applicable deferrals are available on request.

7.9. Taxes and Fees

7.9.1. Clients are liable for the payment of any applicable taxes, fees, duties, or levies that arise in
connection with the trading of Eligible Instruments on the 42FS OTF.

7.10. Commodity derivatives position limits

7.10.1. Pozi¢ni limity stanovi BAFIN pro kazdy z produktl OTF, ktery je komoditnim derivdtem. Seznam
prislusnych produktl OTF a pfislusnych limitl pozic bude udrzovat a zverejnovat 42FS OTF na
internetovych strankach.

7.10.2. Position limits will be set by the BAFIN for each of the OTF products that is a commodity
derivate. A list of the relevant OTF product and the relevant position limits will be maintained
and published by 42FS OTF on the Website.

7.10.3. 42FS OTF will monitor applicable position limits.

7.10.4. 42FS OTF is required to apply position management controls to client trading in OTF Products
in accordance with Article 57(8) of MiFID II.

7.10.5. In connection with 42FS OTF’s obligations to monitor position limits and apply position
management controls on 42FS OTF, Clients agree that:

a) Itistheir responsibility to monitor and ensure their compliance with any applicable position
limits in OTF Products and that placing and Order with 42FS OTF will not result in a breach
of any applicable position limits.

b) They shall notify 42FS OTF if they have an exemption from the commodity position limit
regime.

c) Ifthey are a Non-Financial Counterparty for the purposes of EMIR, Clients shall notify 42FS
OTF whether or not such an Order is for the purposes of reducing the risk of their business
an objectively measurable way in accordance with article 57 MiFID Il. Without such
notification, 42FS OTF shall be entitled to assume that the relevant Order was placed for
the purpose of reducing the Client's risk relating to their business in an objectively
measurable way.

d) Upon request Clients will promptly any information required by 42FS OTF relating to either:

the size of a position entered into by the client on 42FS OTF,
the beneficial or underlying owners of the position,

any concert arrangements,

any related assets or liabilities in the underlying market.

O O O O

e) 42FS OTF reserves the right, in tis absolute discretion, to reject all or part of any order

55 FINANCIAL
SERVICES



placed on 42FS OTF where such order would result in the client breaching any applicable
position limit.

f)  42FS OTF reserves the right, in its absolute discretion, to direct that only Orders reducing
the size of a Client’s open position in an OTF Product will be accepted by 42FS OTF in order
to ensure an applicable position limit is not exceeded.

g) Client shall, upon direction from 42FS OTF, reduce their open position in any OTF Product
by executing transactions on 42FS OTF to the extent necessary to ensure that any
applicable position limit is not exceeded, within such time as 42FS OTF may prescribe.

7.11. Commodity position limit reporting

7.11.1. 42FS OTF is required to report certain information relating to Clients” positions to the Czech
National Bank and ESMA in accordance with the requirements of Article 58 of MIFID II.

7.11.2. 42FS OTF will send or make available to Clients a position report detailing of the positions in
OTF Products held by such Client on basis in accordance with Article 58 of MIFID Il. Itis Client's
responsibility to immediately inform 42FS OTF of any discrepancies between the Client's
records of open positions traded on 42FS OTF and the position report sent by 42FS OTF. The
position report sent or made available by 42FS OTF shall be deemed to be correct and agreed
by the Client unless objections or discrepancies are notified to 42FS OTF by 2 p.m. on the
Business Day following receipt of the report by the Client.

7.11.3. Inthe event of discrepancy between a position report sentto 42FS OTF by a Client and a position
report generated by 42FS OTF and sent or made available to such Client, 42FS OTF shall in its
absolute discretion be entitled to rely on the position report generated by 42FS OTF to meet its
obligations to submit position reports to the Czech National bank under Article 58 of MIFID II,
unless the Client objects to such position report in accordance with rule 7.11.2 above.

7.12. Information and Data

7.12.1. 42FS may offer access to data feeds and/or other market information as part of its services. A
separate charge or charges may be levied for such services offered by 42FS.

8. Miscellaneous
8.1. Duvérnost

8.1.1. Spolecnost 42FS bude povazovat za divérné veskeré informace, které obdrzi od klienta v
souvislosti s jeho ¢innosti na 42FS OTF, s vyjimkou pfipadd, kdy:

8.1.2. 42FS will treat as confidential any information received from a Client in relation to its business
on the 42FS OTF, except where:

a) Theinformation is publicly available; or

b) Disclosure is required by Applicable Law or any tax authority or Regulator having
jurisdiction; or

c) Disclosure is made in the interests of co-operation with any regulatory investigation
conducted by a relevant Regulator; or

d) Disclosure is made for the protection of the market and the maintenance of high standards
in integrity and fair trading; or
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e) The Client has consented to the disclosure in writing.

8.2. Cooperation with Regulators

8.2.1. 42FS will report any significant breaches of the Rules, disorderly trading conditions or conduct
which gives rise to a suspicion of market abuse to the Regulator.

8.2.2. 42FS will provide full assistance to, and may also supply any relevant information without delay
to the Regulator.

8.2.3. 42FS will comply with all relevant laws and regulations, and any request of the relevant
Regulator.

8.2.4. Each Client shall provide (and shall procure that its Sponsored Access Firms provide) all
reasonable assistance to the Regulator or other regulatory authority in connection with any
investigation of alleged market abuse or breach of Applicable Law.

8.3. Limitation of Liability

8.3.1. Except as provided below (or, as between 42FS and a Client, as may have been previously agreed
in writing between 42FS and such Client), neither 42FS, nor any affiliate of 42FS, nor any of their
respective managers, officers, directors, employees, equity holders, agents, consultants or
service providers (each of the foregoing, as applicable, the “Disclaiming Party” and, collectively,
“Disclaiming Parties”), shall be liable to any Person for any losses arising out of or in connection
with:

a) any failure, malfunction, fault in delivery, delay, omission, suspension, inaccuracy,
interruption, termination, or any other event, in connection with the furnishing,
performance, operation, maintenance, use of or inability to use all or any part of any of the
systems and services of 42FS, or services, equipment or facilities used to support such
systems and services, including without limitation, electronic order entry and delivery,
trading through any means, electronic communication of market data or information,
workstations used by Clients, Sponsored Access Firms or Registered Traders, price
reporting systems and any and all terminals, communications networks, central
computers, software, hardware and firmware relating thereto; or

b) Any failure or malfunction, fault in delivery, delay, omission, suspension, inaccuracy,
interruption or termination, or any other event, of any system or service of 42FS, or services,
equipment or facilities used to support such systems or services, caused by any third
parties including, but not limited to, independent software vendors and network providers;
or

c) Any errors or inaccuracies in information provided by 42FS or any of 42FS’s systems,
services or facilities; or

d) Any unauthorised access to or unauthorised use of any of 42F's systems, services,
equipment or facilities by any Person.

8.3.2. The foregoing limitation of liability shall apply whether a claim is based on breach of contract,
tort, including, without limitation, negligence, strict liability, negligent misrepresentation,
restitution, breach of statutory duty, breach of warranty or otherwise and whether the claim is
brought directly or as a third-party claim.

8.3.3. Under no circumstances shall 42FS be liable to a Client, a Sponsored Access Firm or any other
Person for any indirect, special, incidental, consequential, exemplary loss or punitive damages
of any kind, regardless of whether such liability is based on breach of contract, tort, strict liability,
breach of warranties or otherwise, including, without limitation, any loss of revenue, loss of
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actual or anticipated profits, loss of contracts, loss of the use of money, loss of anticipated
savings, loss of business, loss of opportunity, loss of market share, loss of goodwill, loss of
reputation or loss of, damage to or corruption of data, however suffered or incurred, regardless
of whether 42FS has been advised of the possibility of such damages or whether such damages
otherwise could have been foreseen or prevented.

8.4. No Warranties

8.4.1. 42FS OTF (which includes without limitation all the information contained in the 42FS OTF's
ancillary systems as well as all other market information) is provided ,as is", without warranties,
express or implied (except as expressly stated herein), including, but not limited to, any implied
conditions or warranties of merchantability or fitness for a particular use or purpose, any implied
warranty arising from trade usage, course of dealing or course of performance, and of any other
warranty or obligation with respect to the 42FS OTF or any software or other materials made
available to a Client, Sponsored Access Firm, Registered Trader or any other Person and all other
such warranties are hereby disclaimed.

8.5. Force Majeure

8.5.1. Notwithstanding any other provision of the Rules, User Agreements or Terms of Business, 42FS
shall not be obligated to perform its obligations under the Rules, User Agreements or Terms of
Business, or any other agreement with a Client (including the Client Agreement), or to
compensate any Person for losses occasioned by any delay or failure of performance, to the
extent a delay or failure of performance is the result of circumstances that 42FS determines, in
its sole discretion, may have an adverse effect upon the functions and facilities of the 42FS OTF,
including but not limited to, acts of God, fire or other natural disasters, bomb threats, acts of
terrorism or war or severely inclement weather.

8.6. Extension or Waiver of Rules

8.6.1. 42FS may, in its sole discretion, waive, or extend the time period for performing, any act or acts
designated by the Rules, but only to the extent such waiver or extension is not inconsistent with
Applicable Law.

8.7. Complaints

8.7.1. In the event that a Client, Sponsored Access Firm or Registered Trader is unsatisfied by the
service provided by 42FS, it may inform 42FS’'s Compliance Department, which will assess
whether the complaint has merit and escalate the matter within 42FS as appropriate.

8.7.2. Contact details for making a complaint are as follows:

a) By post:
42 Financial Services a.s.
Compliance Department
Klimentska 46
110 02 Praha 1 Ceska republika

b) Byemail:
compliance@42fs.com

8.8. Amendment of the Rules and Notices

8.8.1. 42FS may amend or repeal any Section of the Rules and/ or adopt new Sections of the Rules.
Any such amendment or repeal of Section or adoption of a new Section of the Rules, shall, upon
the effective date of such amendment, repeal or adoption, as applicable, be binding on all
Clients, Sponsored Access Firms and Registered Traders.
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8.8.2. Each Client must provide 42FS with its current electronic mail address and telephone number
and the electronic mail address and telephone number of any Registered Trader who may use a
Trader ID assigned to such Client. Each Client must immediately (and in any event within 24
hours) update the contact information described in this paragraph (a) whenever it changes.

8.8.3. Communications from 42FS to Clients may be transmitted by electronic mail or posted on 42FS’
website. Communications made to a Client shall also be deemed to have been made to each of
its Sponsored Access Firms, Registered Traders and other employees and agents, and each
Client, Sponsored Access Firm and Registered Trader shall be responsible for conveying such
communications to such Persons as appropriate

8.9. Additional documentation

8.9.1. Dalsiinformace jsou uvedeny samostatné a jsou k dispozici na webovych strankach. Tyto dalsi
dokumenty jsou:

8.9.2. Additional information is provided separately and can be accessed at Website. These additional
documents are:

a) 42FS OTF Conflict of interest policy;
b) 42FS OTF Order execution policy;
c) 42FS OTF Product schedule;

d) 42FS OTF Electronic user guide.
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